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                                                                                                                                          04 August 2023 
To, 
The Manager - Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
 

To, 
The Manager - Listing 
BSE Ltd.      
25th Floor, P.J. Towers,  
Dalal Street, 
Mumbai – 400 001 

Symbol: GEPIL Scrip Code: 532309 
 
 Sub.: Newspaper Advertisement - Information regarding 31st Annual General Meeting, Remote E-
voting information, Record Date and Book Closure  
  
Dear Sir/Madam, 
 
Pursuant to Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time, please find enclosed a 
copy of the advertisement regarding 31st Annual General Meeting, Remote E-voting information, 
Record Date and Book Closure Dates for FY 2022-23 in English and regional (Marathi) newspapers. 
 
This is for your information and records. 
 
Thanking you, 
Yours truly,  
 
For GE Power India Limited  

 
Kamna Tiwari 
Company Secretary & Compliance Officer 
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Temasek to invest in M&M 
EV unit at $9.8 bn valuation
Temasek will receive a stake of 1.49% to 2.97% in the unit that was created last October

Known for its sport-utility vehicles and tractors, M&M has turned aggressive in pushing its EV play.

MINT SHORTSm

Inflection Point Ventures leads 
seed round in Wallter Systems
New Delhi: Furniture brand Wallter Systems has raised an 
undisclosed amount in a seed round of funding led by angel 
investment platform Inflection Point Ventures (IPV). Bengalu-
ru-based Wallter Systems plans to use the funds for brand build-
ing and scaling up its operations, the company said in a state-
ment on Thursday. Wallter Systems, which was founded by 
Bhanushree Natekar, focuses on creating furniture to help cus-
tomers save space.

EvolveX Accelerator, angels 
invest in B2B marketplace UcliQ

New Delhi: Business-to-business (B2B) marketplace for 
meat and fish, UcliQ has raised ₹70 lakh ($84,584) from 
EvolveX Accelerator, a startup accelerator from We 
Founder Circle (WFC), and angel investors. Hesa Technol-
ogies Pvt. Ltd founder Vamsi Udayagiri also invested in 
UcliQ, which was a part of EvolveX’s second cohort. The 
company plans to deploy the capital to expand its reach and 
impact. It aims to reach about 20,000-25,000 businesses 
across Delhi NCR, Bengaluru and Hyderabad and ₹15 crore 
in revenue in the next 12 months. UcliQ runs a digital plat-
form that connects buyers and sellers, including hotels, res-
taurants, cafes, manufacturers, wholesalers, brands, and 
other businesses.

Ex-BharatPe executive starts VC 
firm GrowthCap Ventures 
New Delhi: Former BharatPe chief business officer Pratekk 
Agarwaal has launched a new venture capital firm GrowthCap 
Ventures that would make early-stage investments in startups. 
GrowthCap is a single general partner, Sebi-registered category 
II alternative investment fund. It is looking to raise ₹50 crore to 
make bets in sectors like fintech, SaaS (software-as-a-service), 
and deeptech. GrowthCap is looking to make 15 startup invest-
ments in two years with cheques sizes ranging from $250,000 
to $750,000. The fund will focus on early-stage investments, 
spanning from seed to pre-Series A rounds. It is looking to 
secure its first close within the next two months. The VC firm 
will invest in platforms that have already demonstrated early 
traction and have the potential for significant scalability, 
GrowthCap said.
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S ingapore’s state investor 
Temasek has agreed to 
invest up to ₹1,200 crore 
($145 million) in Mahindra 
& Mahindra’s electric vehi-

cle (EV) unit, underscoring the accel-
erated global transition to sustaina-
ble transportation.

The deal values Mahindra Electric 
Automobile Ltd (MEAL) at about 
₹80,580 crore ($9.8 billion), a 15% 
increase from its last valuation of 
₹70,070 crore when M&M sold 
4.76% stake to British International 
Investment (BII) for ₹1,925 crore. 

Temasek will receive a stake of 
1.49% to 2.97% in the unit that was 
created last October, M&M said in a 
regulatory filing on Thursday. “The 
valuation of up to $9.8 billion is testi-
mony to Mahindra’s EV business and 
the progress we have made in the 
journey towards scaling up the elec-
tric SUV portfolio,” said Anish Shah, 
managing director and chief execu-
tive of M&M.

Temasek will make the investment 
through its unit, Jongsong Invest-
ments Pte Ltd, in one or more tran-
ches, buying compulsory convertible 
preference shares of 
MEAL. This will give it mul-
tiple shareholding rights, 
including say in govern-
ance, besides pre-emptive rights to 
participate in future funding rounds, 
according to the statement.

The M&M deal comes as Tem-
asek, which manages $287 billion of 
global assets, doubles down on its 
investments in India. In FY23 alone, 
Temasek had put in around $2 bil-
lion in India with investments in 
smart appliances maker Atomberg, 
subscription-based food startup 
Country Delight, nutrition and well-

ness supplements firm Healthkart, 
and credit card platform OneCard. 
More recently, it increased its stake 
in Manipal Hospitals. Temasek 
expects to deploy an additional 
$9-10 billion in India over the next 
three years.

Temasek’s investment is part of 
the $1-1.3 billion in capital that M&M 
was planning to raise from global 

investors, as reported by 
Mint earlier. It comes as 
governments intensify 
efforts to promote EVs as 

part of their sustainability goals.
Mahindra’s local rival Tata Motors 

and Japan’s SoftBank-backed Ola 
Electric are also ramping up their EV 
business. Tata Motors, the owner of 
Jaguar and Land Rover luxury cars, 
raised $1 billion from private equity 
firm TPG and Abu Dhabi sovereign 
wealth fund ADQ in 2021 for its pas-
senger EV business.

The amount invested by Temasek 
is consistent with the Mahindra 

Group’s plan to minimize stake dilu-
tion, the statement said.

“We demonstrated Mahindra’s 
ambition to build a desirable global 
brand with the 
reveal of our EV 
portfolio in 
August 2022 in 
UK, which is on 
track for execu-
tion,” said Rajesh 
Jejurikar, execu-
tive director and 
chief executive, 
auto and farm 
sectors, M&M. 

Known for its 
s p o r t - u t i l i t y 
vehicles and trac-
tors, the com-
pany has turned 
aggressive in 
pushing its EV play. In August 2022, 
M&M unveiled its EV platform Inglo 
and said it will launch five electric 
vehicles by 2027, starting December 

2024. Later in December, it said it 
will invest up to ₹10,000 crore over 
7-8 years to build an EV manufactur-
ing plant in Pune. 

Four months 
ago, M&M got 
W o r l d  B a n k 
Group’s private-
sector investment 
arm International 
Finance Corpora-
tion (IFC) to invest 
₹600 crore in 
another unit that 
will make electric 
three-wheelers 
and small commer-
cial vehicles.

This February, 
the company said it 
is planning to 
invest ₹1,000 crore 

to build a factory in Telangana to 
make three- and four-wheeled EVs to 
develop its last mile mobility business 
such as cargo and passenger vehicles. 

Apple nudges India for labour 
reform P15

RBI says optimistic of growth 
trajectory P2

SENSEX 58,074.68        445.73 DOLLAR ₹82.67        ₹0.03

funds for our electric SUV business 
from like-minded investors, who 
espouse similar values and share 
our vision of bringing authentic 
and world-class vehicles to our 
consumers globally.”

“We will bring in external 
investment only if we find like-
minded investors. We have not 

TURN TO PAGE 6

It’ll raise the sum in multiple tranches over next two fiscal years

M&M to raise up to 
$1.3 bn for EV unit Ravi Dutta Mishra & 

Subhash Narayan
ravi.dutt@livemint.com

T he European Union is 
willing to collaborate 
with India in easing the 

administrative burden for 
businesses while enforcing its 
Carbon Border Adjustment 
Mechanism (CBAM), which 
seeks to impose tariffs on 
imports with a high carbon 
footprint entering the 
27-member bloc.

The offer to resolve the 
issue comes after  Mint 
reported that India is consid-
ering imposing retaliatory 
tariffs on EU imports in 
response to the carbon tax, 
which India said was “unjusti-
fiable discrimination” 
towards developing nations. 

“We are keen on continu-
ing fruitful discussions with 
the government of India and 
Indian industry. We would 
like to have an open conversa-
tion in view of the common 
objective to reduce green-
house gas (GHG) emissions 
globally, and we are ready to 
facilitate the understanding 
and implementation of the 
system as much as possible,” 
an EU official said. 

TURN TO PAGE 6

EU says it’s 
ready to work 
with India on 
carbon tax

Global IT services company Accenture has 

acquired Flutura Decision Sciences and 

Analytics, a Bengaluru-based industrial 

internet of things startup, for an undisclosed 

amount. The deal will pave the way for exits 

of Flutura’s existing investors. >P5

Accenture acquires Flutura to 
boost industrial AI services

Reliance Industries-controlled 
entertainment network Viacom18 is going all 

out to promote its digital platform— 
JioCinema—as the better viewing medium 

for the upcoming season of the Indian 

Premier League (IPL). >P2

Unease at Viacom18 as IPL 
digital promo scoffs at TV

Stars of India’s investment and corporate 

cosmos conglomerated at the Mint India 

Investment Awards 2023 in Mumbai, instituted 

to celebrate the best deals of the past year 

and confer the lifetime achievement award on 

a top corporate executive. . >P10, 11, 12

Dealmakers share top honours 
at Mint Investment Awards

Google is opening public access to the 

conversational computer program Bard, its 

answer to ChatGPT, while stopping short of 

integrating the new tool into its flagship 

search engine. The move will intensify battle 

between Google and Microsoft. >P14

Google opening access to Bard 
AI chatbot to counter ChatGPT

DON’T MISS

to meet its mandate to keep 
inflation within the flexible tar-
get of 2-6% for nine consecu-
tive months between January 
and September last year. 

Under the inflation targeting 
framework of the RBI Act, the 
central bank has to explain its 
failure to the government, sug-
gest remedial actions, and pro-
vide an estimate of the period 
within which it will meet the 
target. 

On 3 November, RBI said in 
a press release that the MPC 
held a meeting earlier that day 
to discuss and draft the report 
to be sent to the government 
under the provisions of Section 
45ZN of the RBI Act. The meet-

TURN TO PAGE 6

Shayan Ghosh
shayan.g@livemint.com

MUMBAI

The Reserve Bank of India 
(RBI) has no record of 
what transpired at the 

crucial monetary policy com-
mittee meeting on 3 November 
that discussed its failure to 
meet the inflation target, the 
central bank said in response to 
a Right to Information (RTI) 
query. 

Responding to Mint’s RTI 
request for a copy of the min-
utes of the meeting, RBI’s cen-
tral public information officer 
(CPIO) replied on 25 January 
that the “information sought is 
not available”. Then on 17 
March, responding to an appeal 
on the same query, executive 
director Radha Shyam Ratho 
said that “no minutes are avail-
able in respect of the MPC 
meeting held on 3 November 
2022.” 

“When the information 
sought is not available in the 
records available with the 
CPIO, the appellate authority, 
at the appellate stage, cannot 
direct the CPIO to procure or 
create the information sought 
and provide to the appellant,” 
Ratho said.

The meeting in November 
was prompted by RBI’s failure 

No record of MPC 
meet on inflation 
target miss: RBI

RBI is mandated to keep 
inflation within 2-6%. MINT

Source: Mint Research
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TATA'S share in overall EV 
market in India
VALUATION of Tata's EV 
business$10 bn

1%
SHARE of EVs in total 
passenger vehicle sales

SHARE of EV sales govt 
expects by 203030%

$1.3 bn
AMOUNT Mahindra plans to 
raise through FY24-25

VALUATION of 
Mahindra's EV subsidiary$9.1 bn

In July, Mahindra and BII signed a binding agreement to invest as 

much as $250 million each into Mahindra’s EV subsidiary.

IN ThE FAsT LANE

strengthening biz
MAhINDRA plans to 
establish a new EV 
factory near Pune 

ThE funds will likely 
be deployed into the 
EV business

M&M is preparing 
for a sustainable 
transportation future
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UK’s development finance institu-
tion, signed a binding agreement 
to invest as much as $250 million 

each into Mahin-
dra’s EV subsidiary.

Responding to a 
Mint query on the 

fundraising plan, Rajesh Jejurikar, 
executive director and chief execu-
tive of (the auto and farm sector) of 
M&M, said, “We are open to raising 

Anirudh Laskar & Alisha Sachdev

anirudh.laskar@livemint.com

M ahindra & Mahindra 
Ltd is in advanced 
talks with global 
investors to raise 
$1-1.3 billion by sell-

ing shares in its electric vehicles 
(EV) unit, people familiar with the 
development said, adding the 
move is aimed at accelerating the 
expansion plans of its newly 
formed subsidiary, EV Co.

Mahindra is likely to raise capital 
in multiple tranches over the next 
two fiscal years, primarily through 
stake sales in the EV subsidiary, 
which is currently valued at over 
$9.1 billion, the people said, 
requesting anonymity. 

Mahindra is preparing for a 
future dominated by sustainable 
transportation by establishing a 
new EV factory near Pune and 
developing platforms for its 
upcoming electric sport utility 
vehicles (SUVs). The conglomerate 
has estimated an 
i n v e s t m e n t 
requirement of at 
least ₹10,000 
crore for its EV business over the 
next 2-3 years.

In July, Mahindra and British 
International Investment (BII), the 
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failure to the government, sug-
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meet the inflation target, the 
central bank said in response to 
a Right to Information (RTI) 
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Responding to Mint’s RTI 
request for a copy of the min-
utes of the meeting, RBI’s cen-
tral public information officer 
(CPIO) replied on 25 January 
that the “information sought is 
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March, responding to an appeal 
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said that “no minutes are avail-
able in respect of the MPC 
meeting held on 3 November 
2022.” 

“When the information 
sought is not available in the 
records available with the 
CPIO, the appellate authority, 
at the appellate stage, cannot 
direct the CPIO to procure or 
create the information sought 
and provide to the appellant,” 
Ratho said.

The meeting in November 
was prompted by RBI’s failure 

No record of MPC 
meet on inflation 
target miss: RBI

RBI is mandated to keep 
inflation within 2-6%. MINT

Source: Mint Research

TATA: AHEAD OF THE PACK

85%

EV MARKET IN INDIA

MAHINDRA: PLAYING CATCH-UP

TATA'S share in overall EV 
market in India
VALUATION of Tata's EV 
business$10 bn

1%
SHARE of EVs in total 
passenger vehicle sales

SHARE of EV sales govt 
expects by 203030%

$1.3 bn
AMOUNT Mahindra plans to 
raise through FY24-25

VALUATION of 
Mahindra's EV subsidiary$9.1 bn

In July, Mahindra and BII signed a binding agreement to invest as 

much as $250 million each into Mahindra’s EV subsidiary.

IN ThE FAsT LANE

strengthening biz
MAhINDRA plans to 
establish a new EV 
factory near Pune 

ThE funds will likely 
be deployed into the 
EV business

M&M is preparing 
for a sustainable 
transportation future

NIFTY 17,107.5        119.1 EURO ₹88.85        ₹0.63 OIL $74.68        $0.89 GOLD ₹58,960        ₹273

UK’s development finance institu-
tion, signed a binding agreement 
to invest as much as $250 million 

each into Mahin-
dra’s EV subsidiary.

Responding to a 
Mint query on the 

fundraising plan, Rajesh Jejurikar, 
executive director and chief execu-
tive of (the auto and farm sector) of 
M&M, said, “We are open to raising 

Anirudh Laskar & Alisha Sachdev

anirudh.laskar@livemint.com

M ahindra & Mahindra 
Ltd is in advanced 
talks with global 
investors to raise 
$1-1.3 billion by sell-

ing shares in its electric vehicles 
(EV) unit, people familiar with the 
development said, adding the 
move is aimed at accelerating the 
expansion plans of its newly 
formed subsidiary, EV Co.

Mahindra is likely to raise capital 
in multiple tranches over the next 
two fiscal years, primarily through 
stake sales in the EV subsidiary, 
which is currently valued at over 
$9.1 billion, the people said, 
requesting anonymity. 

Mahindra is preparing for a 
future dominated by sustainable 
transportation by establishing a 
new EV factory near Pune and 
developing platforms for its 
upcoming electric sport utility 
vehicles (SUVs). The conglomerate 
has estimated an 
i n v e s t m e n t 
requirement of at 
least ₹10,000 
crore for its EV business over the 
next 2-3 years.

In July, Mahindra and British 
International Investment (BII), the 

E xc lU s i v Em

livemint.com

NEw DELhI, MUMBAI, BENGALURU, kOLkATA, CHENNAI, AHMEDABAD, HYDERABAD, CHANDIGARH*, PUNE* VOL. 17 NO. 68
Rs. 10.00 . Price with Hindustan Times Rs. 15.50

22 PAGES

Wednesday, March 22, 2023

FRIDAY, 4 AUGUST 2023
NEW DELHI 05

DELHI JAL BOARD, GOVT. OF NCT OF DELHI
OFFICE OF THE ADDL. CE(DR) PROJECT-III THROUGH EXECUTIVE ENGINEER (C) DR-XII

MU BLOCK, PITAMPURA, DELHI-110034
Ph. 011-27342465, E-mail : executiveengineercdr12@gmail.com

NIT NO. 03/ EE (C) DR XII/2023-24
S.

No.
Name of Work

Tender
Amount
put to
tender

Tender
Fee

Earnest
Money

(Rs)

Date of release
of Tender through

e-Procurement
Solution

Last Date and Time of
download and RTGS

through e-Procurement
Solution

1. Installation of 100 KLD Portable DSTP at Armed
Forces Preparatory Institute at Jharoda kalan on
DBO basis including 5 years O&M and 01 year
defect liability Period with other associated/allied
appurtenant work. Tender ID: 2023_DJB_245471_1

Rs.
Lump
sum
basis

1500/- in
the form
of RTGS

Rs.
2,59,053/-

02.08.2023 23.08.2023 up to
3.00 PM

The tender has been uploaded on website http://delhi.govtprocurement.com
ISSUED BY P.R.O. (WATER) (Er. V.P. Sharma)
Advt. No. J.S.V. 95 (2023-24) EE (C) DR-XII

Stop Corona: Wash Your Hand, Wear Mask,
Maintain Social Distancing

ISSUE OUT
TOMORROW

VANTAGE: A new 
narrative for 
handloom revival

THINK: Slow 
travel with 
Zac O’Yeah

STYLE: India Couture 
Week 2023—same 
but di�erent

BOOKS: K.R. 
Meera’s strong 
and silent women

WEAVES
OF CHANGE

Weavers are no longer nameless and invisible. 
They are taking charge of their own narrative 

through innovation and entrepreneurship
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