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05 April 2025 

 
To, 
The Manager – Listing 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai – 400 051 
 

To, 
The Manager - Listing 

BSE Ltd.      

25th Floor, P.J. Towers,  
Dalal Street, 
Mumbai – 400 001 

Symbol: GEPIL Scrip Code: 532309 
 
 

Sub.:  Newspaper Advertisement – Dispatch of Postal Ballot Notice 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time, please find enclosed copy 
of notice published in English and regional (Marathi) newspapers with respect to dispatch of notice of 
Postal ballot to the members.  
 
This is for your information and records. 
 
Thanking you, 
 
 
For GE Power India Limited  
 
 
 
Kamna Tiwari 
Company Secretary & Compliance Officer 
 
Enclosed as above 
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US resets India tariff hike to 
26%; China plans WTO move
New Delhi adopts a wait-and-watch approach as US recalibrates tariffs and trade deficit math

The 26% tariff is over and above existing BCD rates on various commodities. REUTERS

AFP
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T he recent tariffs intro-
duced by US President 
Donald Trump have 

increased the risk of higher 
unemployment and will likely 
cause inflation to rise and 
growth to slow, said Federal 
Reserve (Fed) chair Jerome 
Powell on Friday.

“It is now becoming clear 
that the tariff increases will be 
significantly larger than 
expected,” Powell told an event 
in Virginia in prepared 
remarks. “The same is likely to 
be true of the economic effects, 
which will include higher infla-
tion and slower growth,” he 
said, adding that it was “too 
soon” to consider making 
changes to US monetary policy.

His comments suggest the 
Fed is in no rush to cut its 
benchmark lending rate from 
its current elevated level of 
between 4.25% 4.50%, as it 
continues its struggle to bring 
inflation down to its long-term 
two- percent target.

Trump’s announcement 
earlier this week of heavy levies 
against top trading partners has 
rocked global markets as inves-
tors have grappled with the 
prospect of significantly higher 
import costs on everything 
from shoes to shrimp.

But ahead of Powell’s speech 
on Friday, Donald Trump took 
to his Truth Social account to 
insist that his policy would not 
change despite the market 
reaction, and called on Powell 
to act. “This would be a PER-
FECT time for Fed Chairman 
Jerome Powell to cut Interest 
Rates,” he wrote. “He is always 
‘late,’ but he could now change 
his image, and quickly.”

Fed’s Powell 
warns tariffs 
may push up 
US inflation
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A s the US recalibrates its 
reciprocal tariff policy fol-
lowing a data miscalcula-
tion, India will now face an 
additional 26% tariff 

across a range of commodities starting 
9 April. This marks a slight downward 
revision from the 27% hike announced 
on 2 April after the US administration 
corrected its trade deficit computa-
tions. The change, while marginal, 
comes at a time of growing concern 
over the potential global fallout of tit-
for-tat trade measures.

The 26% additional tariff will apply 
over and above the current Basic Cus-
toms Duty (BCD) rates on various com-
modities.

The reciprocal tariff move is part of 
Washington’s broader strategy to 
enforce a baseline 10% tariff on imports 
from 57 countries, including several 
key Asian partners.

A White House document updated 
on Friday shows that the Trump 
administration has revised reciprocal 
tariffs for at least 14 countries, 
including India.

India’s rate was 26% during Pres-
ident Donald Trump’s public 
announcement on 2 April at the 
White House Rose Garden. How-
ever, the official annex-I listed the 
rate as 27%. With the revision, India 
will face the indicated 26% addi-
tional duty.

President Trump, while calling 
Indian Prime Minister Narendra Modi 
a friend, had accused India of not treat-
ing the US "right." The reciprocal tariff, 
part of his protectionist economic pol-
icy, is aimed at boosting domestic man-
ufacturing and addressing trade defi-

cits. The US trade deficit with India 
stood at $35.31 billion in 2023-24.

Several other countries saw similar 
discrepancies in tariff rates. For exam-
ple, South Korea’s tariff rate was first 
announced at 25%, then listed as 26% in 
the annex, before reverting to 25%. 

Other nations experiencing recali-
brated rates include Botswana, Camer-
oon, Malawi, Nicaragua, Norway, Paki-
stan, the Philippines, Serbia, South 
Africa, Thailand, Vanuatu, and the 
Falkland Islands.

Meanwhile, China has responded 
forcefully. It announced a 34% tariff on 

all US imports from 10 April—a mirror 
response to the US rate imposed on 
Chinese goods. Beijing also stated that 
it would take the matter to the World 
Trade Organization (WTO) and impose 
export controls on several rare earth 
elements critical to producing medical 

devices and electronics.
However, Indian government offi-

cials said that they are closely monitor-
ing trade-related developments and 
assessing the evolving situation.

“The trade dynamics between the US 
and China are quite different from our 
equation with Washington. India has 

built a robust manufacturing ecosys-
tem and is increasingly positioning 
itself as a global supplier of goods,” said 
an official requesting anonymity.

Queries emailed to the commerce 
ministry on this matter did not receive 
an immediate response.

China's swift retaliation has unset-
tled global markets. On Thursday, the 
S&P 500 in the US dropped 4.8% in its 
worst one-day performance since the 
covid pandemic. The ripple effect was 
felt globally, with Tokyo’s Nikkei clos-
ing 2.8% lower and European indices 
also taking a hit. Frankfurt was down 
5% by midday Friday, Paris fell more 
than 4%, and London declined by 
nearly 3.8%.

Japan’s Prime Minister Shigeru Ish-
iba termed the tariff escalation a 
"national crisis," reflecting growing 
unease among major economies.

Back home, Indian trade experts are 
approaching the situation cautiously. 
While China and the US are locked in 
an increasingly hostile tariff war, India 
seeks to avoid being drawn into the 
fray. Trade analyst Ajay Srivastava, the 
founder of the Global Trade Research 
Initiative (GTRI), has warned against 

India aligning too closely with 
either side. 

“With both powers slapping 34% 
tariffs on each other, raising total 
US tariffs on Chinese goods to 54%, 
China’s retaliation is expected to 
create a glut of US soybeans and 
corn, commodities China heavily 
imports from the US," Srivastava 

said. The GTRI founder further added 
that any Indian move to allow imports 
of corn for ethanol blending or to lower 
the tariffs on American agricultural 
goods could be viewed by China as tak-
ing sides.

For an extended version of the story go 
to livemint.com

Trade war ripples
Beijing to impose 
export restrictions 
on rare earths, key to 
electronics, medical 
devices production

Many countries like 
India & South Korea 
saw tariff mismatch 
between documents 
and announcements 

Analysts warned 
India against taking 
sides, as easing US 
agri import may lead 
to Chinese backlash

Japan’s PM called 
tariff hike a “national 
crisis”, highlighting 
global unease over 
the standoff

before. Meanwhile, job crea-
tion and charge inflation both 
cooled during March. Looking 
ahead, business sentiment 
remains positive, but intensi-
fying competition presents a 
significant challenge to many 
survey participants.”

India’s services sector, a pil-
lar of its economy, accounts for 
more than half of the country’s 
gross domestic product (GDP). 

The economy expanded by 
8.2% in 2023-24, buoyed by 

7.8% growth in 
January-March 
2024 quarter, 
surpassing the 
Reserve Bank of 
India’s (RBI’s) 7% 
projection for the 
fiscal.

But, momen-
tum slowed the 
following year. 

with GDP growth easing to 
6.7% in the first quarter of 
2024-25, its slowest pace in 
five quarters, before further 
decelerating to 5.4% in the sec-
ond quarter—the slowest in 
nearly two years—amid slug-
gish manufacturing, subdued 
urban consumption, and lack-
lustre corporate earnings.

For an extended version of 
the story go to livemint.com
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S ervices sector growth in 
India slowed in March as 
sales and business activ-

ity softened, while interna-
tional orders saw the weakest 
expansion in 15 months, a pri-
vate survey released on Friday  
showed. 

The seasonally adjusted 
HSBC India Services Purchas-
ing Managers’ Index, compiled 
by S&P Global, fell to 58.5 in 
March from 59 in February. It 
was 56.5 in January. The index 
was well above the 50-mark, 
separating growth from con-
traction. The index was at 59.3 
in December, 58.4 in Novem-
ber, 58.5 in October and 57.7 in 
September.

March witnessed the slow-
est increase in external orders 
since December 2023. How-
ever, cost pressures receded to 
a five-month low, which, cou-
pled with competitive condi-
tions, curbed 
charge inflation, 
it said, adding pri-
ces charged for 
the provision of 
services rose at 
the weakest rate 
since September 
2021. “Although 
below February's 
reading of 59.0, 
headline index remained 
above its long-run average ( of 
54.2),” the survey added.

HSBC’s chief India econo-
mist Pranjul Bhandari said: 
“India recorded 58.5 services 
PMI in March 2025, softening 
slightly from the month prior. 
Domestic and international 
demand remained fairly buoy-
ant, despite being sequentially 
a tick lower than the month 

India services PMI 
eases in March as 
global orders cool

Cost pressures receded to a 
five-month low. MINT

Services firms 
raised prices at 

the slowest pace 
since Sep 2021, 

as cost pressures 
softened and 

competition grew
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