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To,
The Manager - Listing
BSE Ltd.

25% Floor, P.J. Towers,
Dalal Street,
Mumbai - 400 001

Scrip Code: 532309

Sub.: Newspaper Advertisement — Dispatch of Postal Ballot Notice

Dear Sir/Madam,

Pursuant to Regulation 30 read with Part A of Schedule Il of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time, please find enclosed copy
of notice published in English and regional (Marathi) newspapers with respect to dispatch of notice of

Postal ballot to the members.
This is for your information and records.

Thanking you,

For GE Power India Limited

Kamna Tiwari
Company Secretary & Compliance Officer

Enclosed as above
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Fed's Powell
warns tariffs
may push up
US inflation

AFP

feedback@livemint.com

he recent tariffs intro-
T duced by US President

Donald Trump have
increased the risk of higher
unemployment and will likely
cause inflation to rise and
growth to slow, said Federal
Reserve (Fed) chair Jerome
Powell on Friday.

“It is now becoming clear
that the tariff increases will be
significantly larger than
expected,” Powell told an event
in Virginia in prepared
remarks. “The sameislikely to
be true of the economic effects,
which willinclude higherinfla-
tion and slower growth,” he
said, adding that it was “too
soon” to consider making
changesto USmonetary policy.

His comments suggest the
Fed is in no rush to cut its
benchmark lending rate from
its current elevated level of
between 4.25% 4.50%, as it
continues its struggle to bring
inflation down toitslong-term
two- percent target.

Trump’s announcement
earlier thisweek of heavylevies
against top trading partners has
rocked global markets asinves-
tors have grappled with the
prospect of significantly higher
import costs on everything
from shoes to shrimp.

But ahead of Powell’sspeech
on Friday, Donald Trump took
to his Truth Social account to
insist that his policy would not
change despite the market
reaction, and called on Powell
to act. “This would be a PER-
FECT time for Fed Chairman
Jerome Powell to cut Interest
Rates,” he wrote. “He isalways
‘late,” but he could now change
hisimage, and quickly.”
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New Delhi adopts a wait-and-watch approach as US recalibrates tariffs and trade deficit math
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s the US recalibrates its

reciprocal tariff policy fol-

lowing a data miscalcula-

tion, India will now face an

additional 26% tariff
acrossarange of commodities starting
9 April. This marks a slight downward
revision from the 27% hike announced
on 2 April after the US administration
corrected its trade deficit computa-
tions. The change, while marginal,
comes at a time of growing concern
over the potential global fallout of tit-
for-tat trade measures.

The 26% additional tariff will apply
over and above the current Basic Cus-
toms Duty (BCD) rates on various com-
modities.

The reciprocal tariff move is part of
Washington’s broader strategy to
enforce abaseline 10% tariff on imports
from 57 countries, including several
key Asian partners.

A White House document updated
on Friday shows that the Trump
administration has revised reciprocal
tariffs for at least 14 countries,
including India.

India’srate was 26% during Pres-
ident Donald Trump’s public
announcement on 2 April at the
White House Rose Garden. How-
ever, the official annex-Ilisted the
rate as 27%. With the revision, India
will face the indicated 26% addi-
tional duty.

President Trump, while calling
Indian Prime Minister Narendra Modi
afriend, had accused India of not treat-
ingthe US "right." The reciprocal tariff,
part of his protectionist economic pol-
icy, isaimed at boosting domestic man-
ufacturing and addressing trade defi-

BEIJING to impose
export restrictions
onrare earths, key to
electronics, medical
devices production

The 26% tariff is over and above existing BCD rates on various commodities. REuTers

cits. The US trade deficit with India
stood at $35.31 billion in 2023-24..
Several other countries saw similar
discrepanciesin tariffrates. For exam-
ple, South Korea’s tariff rate was first
announced at 25%, then listed as 26% in
the annex, before reverting to 25%.

MANY countries like
India & South Korea
saw tariff mismatch
between documents
and announcements

Other nations experiencing recali-
brated rates include Botswana, Camer-
oon, Malawi, Nicaragua, Norway, Paki-
stan, the Philippines, Serbia, South
Africa, Thailand, Vanuatu, and the
Falkland Islands.

Meanwhile, China has responded
forcefully. It announced a 34% tariffon

allUS imports from 10 April—a mirror
response to the US rate imposed on
Chinese goods. Beijing also stated that
it would take the matter to the World
Trade Organization (WTO) and impose
export controls on several rare earth
elements critical to producing medical

ANALYSTS warned
India against taking
sides, as easing US
agriimport may lead
to Chinese backlash

crisis”, highlighting

the standoff

devices and electronics.

However, Indian government offi-
cials said that they are closely monitor-
ing trade-related developments and
assessing the evolving situation.

“The trade dynamics between the US
and China are quite different from our
equation with Washington. India has

JAPAN'S PM called
tariff hike a “national

global unease over

built a robust manufacturing ecosys-
tem and is increasingly positioning
itselfas a global supplier of goods,” said
an official requesting anonymity.

Queries emailed to the commerce
ministry on this matter did not receive
an immediate response.

China's swift retaliation has unset-
tled global markets. On Thursday, the
S&P 500 in the US dropped 4.8% inits
worst one-day performance since the
covid pandemic. Theripple effect was
felt globally, with Tokyo’s Nikkei clos-
ing 2.8% lower and European indices
also taking a hit. Frankfurt was down
5% by midday Friday, Paris fell more
than 4%, and London declined by
nearly 3.8%.

Japan’s Prime Minister Shigeru Ish-
iba termed the tariff escalation a
"national crisis," reflecting growing
unease among major economies.

Back home, Indian trade experts are
approaching the situation cautiously.
While China and the US are locked in
anincreasingly hostile tariffwar, India
seeks to avoid being drawn into the
fray. Trade analyst Ajay Srivastava, the
founder of the Global Trade Research
Initiative (GTRI), has warned against

India aligning too closely with
eitherside.
“With both powers slapping 34%
tariffs on each other, raising total
US tariffs on Chinese goods to 54%,
China’s retaliation is expected to
create a glut of US soybeans and
corn, commodities China heavily
imports from the US," Srivastava
said. The GTRI founder furtheradded
that any Indian move to allow imports
of corn for ethanol blending or to lower
the tariffs on American agricultural
goods could be viewed by China as tak-
ing sides.

For an extended version of the story go

tolivemint.com

India services PMI
cases in March as
global orders cool
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ervices sector growth in
S Indiaslowed in March as

sales and business activ-
ity softened, while interna-
tional orders saw the weakest
expansion in 15 months, a pri-
vate survey released on Friday
showed.

The seasonally adjusted
HSBC India Services Purchas-
ing Managers’ Index, compiled
by S&P Global, fell to 58.5 in
March from 59 in February. It
was56.5in January. The index
was well above the 50-mark,
separating growth from con-
traction. The index was at 59.3
inDecember, 58.4:in Novem-
ber, 58.5in Octoberand 57.7 in
September.

March witnessed the slow-
estincrease in external orders
since December 2023. How-
ever, cost pressuresreceded to
afive-month low, which, cou-
pled with competitive condi-

o
Cost pressures receded to a

five-month low. MINT
before. Meanwhile, job crea-
tion and charge inflation both
cooled during March. Looking
ahead, business sentiment
remains positive, but intensi-
fying competition presents a
significant challenge to many
survey participants.”

India’s services sector, a pil-
lar of its economy, accounts for
more than half of the country’s
gross domestic product (GDP).

The economy expanded by
8.2% in 2023-24, buoyed by

tions, curbed 7.8% growth in
charge inflation, Services firms January-March
itsaid, adding pri- raised prices at 2024 quarter,
ces charged for  the slowest pace surpassing the
the provision of since Sep 2021 Reserve Bank of
services rose at t ressurés India’s (RBI's) 7%
the weakest rate ascostp projection forthe
since September softened and fiscal.

2021. “Although
below February's
reading of 59.0,
headline index remained
above itslong-runaverage (of
54.2),” the survey added.
HSBC’s chief India econo-
mist Pranjul Bhandari said:
“India recorded 58.5 services
PMIin March 2025, softening
slightly from the month prior.
Domestic and international
demand remained fairly buoy-
ant, despite being sequentially
a tick lower than the month

competition grew

But, momen-
tum slowed the
following year.
with GDP growth easing to
6.7% in the first quarter of
2024-25, its slowest pace in
five quarters, before further
deceleratingto 5.4% in the sec-
ond quarter—the slowest in
nearly two years—amid slug-
gish manufacturing, subdued
urban consumption, and lack-
lustre corporate earnings.

For an extended version of
the story go to livemint.com

CENTRAL RAILWAY

Open E-Tender Notice No.: Sr.DMM/
NGP 95245181B Dtd. 03/04/2025
Tender File No.: 95 24 5181B.
Description in Brief: Supply, Installation
& Commissioning of Hot Axle Box
Detector (HBD)/ Automatic Axle Box
Temperature Recording System.
Quantity: 08 Sets. Date & Time of
Closing of Tender: 21/04/2025 at 11:30
hrs. Details on Railway’s website

www.ireps.gov.in
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NOTICE TO MEMBERS
Postal Ballot, Remote E-Voting and other related information
Notice is hereby given that the resolutions set out in the Postal Ballot notice dated 03 April 2025 are
proposed to be passed by the members of GE Power India Limited (‘the Company’) by means of Postal
Ballot, only by way of remote e-voting process (‘e-voting’). Notice has been sent electronically to the
members whose e-mail id address is registered with the Company / KFin Technologies Limited
(“KFinTech”), Company’s Registrar and Transfer Agent / Depository Participants(s), as on Monday,
31 March 2025, i.e. the Cut-Off Date. The Company has completed electronic dispatch of Postal Ballot
Notice on Friday, 04 April 2025.
The Postal Ballot Notice is available on the Company's website at www.gevernova.com/regions/asia
/in/ge-power-india-limited and on the websites of the Stock Exchanges at www.bseindia.com and
www.nseindia.com and on the website of KFin Technologies Limited ("KFinTech") at
https://evoting kfintech.com. Members who do not receive the Postal Ballot Notice may download it
fromthe above-mentioned websites.
The material documents, if any referred to in the Notice and Statement pursuant to Section 102 of the
Act will be available forinspection in the electronic mode. Members seeking to inspect such documents
cansendane-mailtoin.investor-relations@ge.com
Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended from time to time),
Secretarial Standard on General Meetings (SS-2) issued by the Institute of Company Secretaries of India
and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with other applicable provisions of law the Company is pleased to provide its Members with the
facility to exercise their right to vote by electronic means (‘Remote E-Voting') to transact the business
assetoutinthe Postal Ballot Notice through the Remote E-Voting facility provided by Kfintech.
The Remote E-Voting period commences on Saturday, 05 April 2025 at 9:00 a.m. IST and ends on
Sunday, 04 May 2025 at 5:00 p.m. IST. The E-Voting module shall be disabled after the aforesaid time
period.
Aperson, whose name appears in the Register of Members/ Beneficial owners as on the cut-off datei.e.,
Monday, 31 March 2025 shall be entitled to avail the facility of Remote E-voting. Voting rights of a
member / beneficial owner (in case of electronic shareholding) shall be in proportion to his/her/its
shareholding in the paid-up equity share capital of the Company as on the Cut-Off Date. A person who
becomes a memberafterthe Cut-Off Date should treat this notice forinformation purpose only.
Manner of e-voting by members holding shares in dematerialized mode, physical mode and members
who have not registered theiremail address has been provided in the Postal Ballot Notice. Members are
requested to referthe same.
It has been mandated by SEBI by various circulars issued from time to time to update the PAN, KYC,
Bank details, contact details and Specimen Signature of all shareholders holding shares in physical form
and compulsory linking of PAN with Aadhaar no. The Company requests you to update your Nomination
details as well. The copy of relevant circulars are available on the website of the Company i.e.,,
www.gevernova.com/regions/asia/in/ge-power-india-limited for ready reference, the members are
requested to get their details updated in the manner mentionedin the circulars.
Theresolution, ifapproved, shall be deemed to have been passed on the last date of e-votingi.e. Sunday,
04 May 2025. The results of e-voting will be announced on or before Tuesday, 06 May 2025 and will be
displayed on the Company’s website www.gevernova.com/regions/asia/in/ge-power-india-limited
and communicated to the Stock Exchanges and National Securities Depository Limited and Central
Depository Services (India) Limited and KFintech.
In case of any queries, please visit Help and FAQs section available at KFinTech website
https://evoting kfintech.com. For any grievances related to remote e-voting, please contact KFin
Technologies Limited, Selenium Tower B, Plot Nos. 31 & 32, Financial District, Nanakramguda,
Serilingampally Mandal, Hyderabad - 500 032 at evoting@kfintech.com, Toll Free No. 1800 309 4001.
By order of the Board
For GE Power India Limited
S/d
Kamna Tiwari
Company Secretary & Compliance Officer

: Noida
: 04 April 2025
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