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Dear Sir/Madam,
Pursuant to Regulation 30 read with Part A of Schedule Ill of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time, please find enclosed copy of notice
published in English and regional (Marathi) newspapers on Tuesday, 07 November 2023 with respect to
dispatch of notice of Postal ballot to the members.
This is for your information and records.

Thanking you,

For GE Power India Limited

Kamna Tiwari
Company Secretary & Compliance Officer
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Online gaming firms gain as
users loosen purse strings

Sales of in-app items, India-specific pricing, use of UPI power monetization in gaming

Shouvik Das

shouvik.das@livemint.com
NEW DELHI

fteryears of stagnation, e-sports and

video game firms in India have begun

generating in-game and advertise-

ment revenues, thanks to India-spe-

cificin-game items, a stronger com-
petitive gaming scene, and widespread use of the
Unified Payments Interface (UPI) asa convenient
last-mile payment method.

Anindustryreport by Google and venture capi-
tal firm Lumikai, released on 2 November, pegged
the annual average revenue per user (ARPU) for
India’s gaming industry to have reached 31,600
by FY23-end, rising tenfold in the past four finan-
cial years. While some stakeholders in leading
e-sports firms consider it to be at the upper limit
of gamer monetization in India, the projected fig-
ure may well be heading in the right direction.

Krafton, the Korea-based publisher of popular
e-sports title Battlegrounds Mobile India (formerly
PUBG Mobile), s seeing an uptick in monetization
of in-app offerings. Sean Hyunil Sohn, chiefexec-
utive of Krafton India attributes it to aligning the
pricing of in-game offerings with Indian con-
sumer preferences, and India-specific in-game
items. “Monetization is definitely more difficult
in India than in other parts of the world. Overall
revenue that gaming companies earn from India
remains lower than other markets as of now, but
India’s massive number of users gives
plenty of opportunities for it to change.
Todo this, we are looking at offering
India-specific pricing and other
similar monetization strategies, to
normalize paying for in-game
items,” Sohn said in an interview.

While Sohn did not divulge its
Indiarevenue, industry estimates peg
BGMI revenuesat $10 billion in India in
FY23 from $7 billion in FY22, given its
increasing popularity in terms of'its active user
base. “These are encouraging signs from the India
market—of course, the monetization amount is
still lower than some other global markets. But,
Indian gamers are showing increasing encour-
agement to pay for in-game bundles. We're revis-
ing the pricing for some items—bundles that were

568 mn

India’s gamer base
in FY23 according
to Google-Lumikai

An industry report by Google and venture capital firm Lumikai, released on 2 November, pegged the
ARPU for India's gaming industry to have reached 1,600 by FY23-end. AFP

priced at3499 as per global markets are revised to
199 to make them more accessible to more gam-
ers. The advent of UPI, too, is helping, since most
gamers play on smartphones. This is helping us
build astrong base in India, that is already strate-
gically important due to the vast number of gam-
ershere.”
This trend is fuelling optimism among
more gaming firms. Roby John,
co-founder and chief executive of
e-sports firm Supergaming said
according to internal research,
there are “multiple games in India
making $100 million, spearheaded
by the Battle Royale genre”.
“A lot of this spending by player is
driven by in-game cosmetics like skins.
Also from our research gleaned directly
from players via our play-tests for Indus held over
the year, there isademand by gamers to embrace
Indian culture in their games through self-ex-
pression. These two factorsresult in tremendous
upside that we hope to see when we launch Indus
next year.”
Akshat Rathee, the co-founder and executive

director of Nazara subsidiary, Nodwin Gaming,
said the uptick in monetization is happening due
toanincreasing number of gamers paying more
for hobbyist titles. “Two years ago, India had a
base of around 400 million ‘gamers’ who would
contribute X1 in revenue, driven by ads. Today,
thereisa correlation to users paying for streaming
services, driving nearly 150 million users out of
the gamerbase to pay around 325-30 per user for
casual games, which are often labelled as ‘time
pass’. Itis this user base that is gradually convert-
ing to those paying X600 every two months for an
in-game Battle Pass on titles such as BGML. It is
this that is fuelling a hockey-stick curve of growth
in monetization for gaming in India, which will
drive up monetization of in-game items exponen-
tiallyin the next one to three years,” Rathee said.

India’s gamer base, according to the Google-
Lumikai report, will be at 568 million in FY23.
UPI has over 300 million unique users, along with
500 million merchants. The growing monetiza-
ble user base, an executive who works for a global
esports firm said, is boosting revenue for e-sports
and video gaming firms. However, there are still
challenges along the way, he added.

JioCinema adds
mid-size web shows
in play for volume

Lata)ha
lataj@htlive.com
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ioCinema, owned by Reli-

ance Industries, isadopting

ameasured approach toits

web original strategy by
focusing on mid-sized web
shows, with estimated annual
budget of about 1,000 crore,
excluding sports. Thisbudget is
roughly halfthe size of leading
competitorslike Netflix as the
platform’s current strategy on
web originals is driven by vol-
ume primarily to sustain audi-
ence interest post-IPL.

While industry experts said
that certain titles such as Taali
and Asur 2 gained traction and
secured top spots on viewer-
ship charts, itisevident that Jio-
Cinema is targeting a mass-
viewing space in the streaming
market in India.

Media consultancy Ormax,
said Asur 2 ranked fourth in
most-watched Hindi webshow
in the first half of 2023, accu-
mulated impress-
ive viewership of
19.3 million. In

Netflix, Amazon
Prime allocate a

JioCinema's budget is roughly

half the size of Netflix. MINT
ments per-episode. “Where Jio
scores is in creating velocity
and making sure volume is
higher. For JioCinema, cricket
isdrivingusersto download the
app whereas the mid-scale web
shows are only providing rea-
sonsto stay on,” Sodhi said.
Industry insiders said plat-
formslike Netflixand Amazon
Prime allocate a minimum of
340 crore per show for their
annual 10-12 high-profile origi-
nals, besides substantial invest-
ments in acquiring various
Indian language movies. Jio-
Cinema offers
movies, including
those produced

flqglpagson,Sh?— minimum of isrz—}(liguse by Jio

! apoors  F40 cr per show udios. )
Bloody Daddy for their annual KaraqTauran},
was the most- 10-12 high- fil senior vice-presi-
watched Hindi _'g, protile dentat Elara Capi-
film, with 16.6 orlglnals tal Ltd, such
million viewers. expenditure is

The attraction essential, espe-

offree programming provided
by JioCinema attracts viewers;
however, experts suggest that
buildinglastingrecall and suc-
cessful franchises, particularly
for tier-two and three audien-
ces, will be an endeavour.
Uday Sodhi, senior partner
Kurate Digital Consulting, said
sports could skew the entire
conversation differently, but
players like Netflix or Amazon
Prime are spending farmore in
terms of creating high-impact
shows with significant invest-

cially as JioCinema pivots
towards advertising video-on-
demand and mass-market
viewers. Netflixleads in spend-
ing, followed by Amazon Prime,
headded. JioCinemaand ZEE5
are expected to invest 50% of
the budgets of Netflix.

JioCinema did not respond
toqueriesonitsinvestments,a
senior executive said removing
paywalls wasasignificant shift,
unlocking the potential of
Indian consumers to access
premium content.
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GE POWER INDIA LIMITED

CIN: L74140MH1992PLC068379

Registered Office: Regus Magnum Business Centers, 11th floor, Platina, Block G, Plot C-59, BKC,
Bandra (E), Mumbai, Maharashtra - 400051 Tel. No.: T + 91 22 68841741/ +91 0120 5011011
Website: www.ge.com/in/ge-power-india-limited

NOTICE TO MEMBERS
Postal Ballot, Remote E-Voting and other related information

1. Noticeishereby given that the resolutions set outin the Postal Ballot notice dated 06 October 2023 are
proposed to be passed by the members of GE Power India Limited ("the Company") by means of Postal
Ballot, only by way of remote e-voting process ("e-voting"). Notice has been sent electronically to the
members whose e-mail id address is registered with the Company / KFin Technologies Limited
(“KFinTech”), Company’s Registrar and Transfer Agent / Depository Participants(s), as on Friday,
03 November 2023, i.e. the Cut-Off Date. The Company has completed electronic dispatch of Postal
Ballot Notice on Monday, 06 November 2023.

2. The Postal Ballot Notice is available on the Company's website at https://www.ge.com/in/ge-power-
india-limited and on the websites of the Stock Exchanges at www.bseindia.com and
www.nseindia.com and on the website of KFin Technologies Limited ("KFinTech") at
https://evoting.kfintech.com. Members who do not receive the Postal Ballot Notice may download it
from the above-mentioned websites.

3. Thematerial documents referred toin the Notice and Statement pursuant to Section 102 of the Act will
be available for inspection in the electronic mode. Members seeking to inspect such documents can
sendan e-mailtoin.investor-relations@ge.com

4. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended from time to time),
Secretarial Standard on General Meetings (SS-2) issued by the Institute of Company Secretaries of India
and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with other applicable provisions of law, the Company is pleased to provide its Members with the facility to
exercise theirright tovote by electronic means ("Remote E-Voting") to transact the business as set outin
the Postal Ballot Notice through the Remote E-Voting facility provided by KFintech.

5. The Remote E-Voting period commences on Tuesday, 07 November 2023 at 9:00 a.m. IST and ends on
Wednesday, 06 December 2023 at 5:00 p.m. IST. The E-Voting module shall be disabled after the
aforesaid time period.

6. Aperson,whose name appears in the Register of Members/ Beneficial owners as on the cut- offdatei.e,,
Friday, 03 November 2023 shall be entitled to avail the facility of Remote E-voting. Voting rights of a
member / beneficial owner (in case of electronic shareholding) shall be in proportion to his/her/its
shareholding in the paid-up equity share capital of the Company as on the Cut-Off Date. A person who
becomesamember afterthe Cut-Off Date should treat this notice forinformation purpose only.

7. Manner of e-voting by members holding shares in dematerialized mode, physical mode and members
who have not registered their email address has been provided in the Postal Ballot Notice. Members are
requested toreferthe same.

8. Interms of SEBI Circular No SEBI/HO/MIRSD/POD-1/P/CIR/2023/158 dated 26 September 2023, it has
been mandated by SEBI to update PAN, KYC, Nomination details, Bank details, Contact details and
Specimen Signature for all shareholders holding shares in physical form and compulsory linking of PAN
with Aadhaar no. Copy of the aforesaid circularalong with formats of the relevant forms are available on
the website of the Company i.e. https://www.ge.com/in/ge-power-india-limited/contact-us for ready
reference. The members are requested to get their details updated latest by 31 December 2023.
Kindlyignore,ifalready complied.

9. The resolution, if approved, shall be deemed to have been passed on the last date of e-voting i.e.
Wednesday, 06 December 2023. The results of e-voting will be announced on or before Friday,
08 December 2023 and will be displayed on the Company’s website www.ge.com/in/ge-power-india-
limited and communicated to the Stock Exchanges and National Securities Depository Limited and
Central Depository Services (India) Limited and KFintech.

10. In case of any queries, please visit Help and FAQs section available at KFinTech website
https://evoting.kfintech.com. For any grievances related to remote e-voting, please contact KFin
Technologies Limited, Selenium Tower B, Plot Nos. 31 & 32, Financial District, Nanakramguda,
Serilingampally Mandal, Hyderabad - 500 032 at evoting@kfintech.com, Toll Free No. 1800 309 4001.

INDO COUNT

&
-

Complete Comfort

INDO COUNT INDUSTRIES LIMITED

Largest Global Bed Linen Company

COUNTON US...

Highest ever quarterly revenue,
surpassing 31000+ crore milestone.

Comparison between the reviewed results of Q2 FY 24 and Q2 FY 23

PERMANENT

REFILLABLE MARKER

HIGHEST

REVENUE

Q2 FY 24
Q2 FY 23

HIGHEST

EBIDTA

Q2FY 24 - %189 Cr
Q2FY 23 - %120 Cr

31,033 Cr
3849 Cr

EPS

(Per Quarter)

Q2 FY 24
Q2 FY 23

PAT

Q2 FY 24
Q2 FY 23

¥4 Cr
%367 Cr

By order of the Board 8 Q11N34O OL NiNL
For GE Power India Limited N
. ]
Place :Noida Kamna Tiwari 2
Date :06 November 2023 Company Secretary & Compliance Officer 3
E
o

Chart a course
to clarity!

IO 2023 INDIA

CIN: L72200PN1988PLC068972
www.indocount.com | info@indocount.com

This is not a statutory advertisement.

For SPL Discount on Bulk Buy:
www.markers.addpens.com




18

THE FREE PRESS JOURNAL MUMBAJ TUESDAY | NOVEMBER 7, 2023

@ kotak’

GE POWER INDIA LIMITED

CIN: L74140MH1992PLC068379

Registered Office: Regus Magnum Business Centers, 11th floor, Platina, Block G, Plot C-59, BKC,
Bandra (E), Mumbai, Maharashtra - 400051 Tel. No.: T + 91 22 68841741/ +91 0120 5011011
Website: www.ge.com/in/ge-power-india-limited

NOTICE TO MEMBERS
Postal Ballot, Remote E-Voting and other related information

1. Noticeis hereby given that the resolutions set outin the Postal Ballot notice dated 06 October 2023 are
proposed to be passed by the members of GE Power India Limited ("the Company") by means of Postal
Ballot, only by way of remote e-voting process ("e-voting"). Notice has been sent electronically to the
members whose e-mail id address is registered with the Company / KFin Technologies Limited
(“KFinTech”), Company’s Registrar and Transfer Agent / Depository Participants(s), as on Friday,
03 November 2023, i.e. the Cut-Off Date. The Company has completed electronic dispatch of Postal
Ballot Notice on Monday, 06 November 2023.

2. The Postal Ballot Notice is available on the Company's website at https://www.ge.com/in/ge-power-
india-limited and on the websites of the Stock Exchanges at www.bseindia.com and
www.nseindia.com and on the website of KFin Technologies Limited ("KFinTech") at
https://evoting.kfintech.com. Members who do not receive the Postal Ballot Notice may download it
from the above-mentioned websites.

3. Thematerial documents referred to in the Notice and Statement pursuant to Section 102 of the Act will
be available for inspection in the electronic mode. Members seeking to inspect such documents can
sendan e-mailtoin.investor-relations@ge.com

4. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended from time to time),
Secretarial Standard on General Meetings (SS-2) issued by the Institute of Company Secretaries of India
and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with other applicable provisions of law, the Company is pleased to provide its Members with the facility to
exercise theirright tovote by electronic means ("Remote E-Voting") to transact the business as set outin
the Postal Ballot Notice through the Remote E-Voting facility provided by KFintech.

5. The Remote E-Voting period commences on Tuesday, 07 November 2023 at 9:00 a.m. IST and ends on
Wednesday, 06 December 2023 at 5:00 p.m. IST. The E-Voting module shall be disabled after the
aforesaid time period.

6. Aperson,whose name appearsin the Register of Members/ Beneficial owners as on the cut- offdatei.e.,
Friday, 03 November 2023 shall be entitled to avail the facility of Remote E-voting. Voting rights of a
member / beneficial owner (in case of electronic shareholding) shall be in proportion to his/her/its
shareholding in the paid-up equity share capital of the Company as on the Cut-Off Date. A person who
becomes a member afterthe Cut-Off Date should treat this notice forinformation purpose only.

7. Manner of e-voting by members holding shares in dematerialized mode, physical mode and members
who have not registered their email address has been provided in the Postal Ballot Notice. Members are
requested toreferthe same.

8. Interms of SEBI Circular No SEBI/HO/MIRSD/POD-1/P/CIR/2023/158 dated 26 September 2023, it has
been mandated by SEBI to update PAN, KYC, Nomination details, Bank details, Contact details and
Specimen Signature for all shareholders holding shares in physical form and compulsory linking of PAN
with Aadhaar no. Copy of the aforesaid circular along with formats of the relevant forms are available on
the website of the Company i.e. https://www.ge.com/in/ge-power-india-limited/contact-us for ready
reference. The members are requested to get their details updated latest by 31 December 2023.
Kindlyignore, ifalready complied.

9. The resolution, if approved, shall be deemed to have been passed on the last date of e-voting i.e.
Wednesday, 06 December 2023. The results of e-voting will be announced on or before Friday,
08 December 2023 and will be displayed on the Company's website www.ge.com/in/ge-power-india-
limited and communicated to the Stock Exchanges and National Securities Depository Limited and
Central Depository Services (India) Limited and KFintech.

10. In case of any queries, please visit Help and FAQs section available at KFinTech website
https://evoting.kfintech.com. For any grievances related to remote e-voting, please contact KFin
Technologies Limited, Selenium Tower B, Plot Nos. 31 & 32, Financial District, Nanakramguda,
Serilingampally Mandal, Hyderabad - 500 032 at evoting@kfintech.com, Toll Free No. 1800 309 4001.

By order of the Board
For GE Power India Limited

Place :Noida Kamna Tiwari
Date :06 November 2023 Company Secretary & Compliance Officer
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