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Redaara set to raise
$1.7 bn for India’s
biggest PE fund

Reuters

feedback@livemint.com
MUMBAI

edaara Capital is set to
K raise $1.7 billion for what

would be India’s biggest-
ever private equity fund, two
people with direct knowledge
ofthe matter said, highlighting
huge interest in the country’s
fast-growing economy amid a
shift away from China.

The latest fund will be
Kedaara’s fourth and will be
549% larger than its previous
onein 2021.

The plans come as India’s
stock markets are trading at
record highs. While there have
only been a handful of signifi-
cant India-specific PE fundsto
date, they are growing in size.
Kedaara, founded in 2011 by
former Temasek and General
Atlantic executives, is one of
India’s best-known buyout
funds.

About 80% of the fund will
come from backers of
Kedaara’s previous funds and
20% will come from new ones
that include US-
based Cleveland
Clinic and the

The fund will
likely invest in

The fund will be Kedaara's
fourth and 54% larger than its
previous one in 2021. IsTockPHOTO

umentation with its investors,
theyadded.

Accordingto one ofthe per-
sons, investorswere interested
in committing more than $2
billion to the new fund, but
Kedaara decided to cap it at
about $1.7 billion so as not to
strain their ability to deploy.

Investorsin Kedaara’s previ-
ous funds include Canada’s
Ontario Teachers Pension Plan
and German insurer Allianz,
Pitchbook data
shows.

India has been

University of  gsactors such as benefiting from
Minnesota, the banking increased interest
persons said. healthca r'e as Western firms

They declined ' look to diversify
tobeidentified as consumer and away from China
the discussions software amid heightened
were private. trade and eco-

Kedaara dec-
lined to comment. Cleveland
Clinic and the University of
Minnesota did not respond to
queries seeking comment.

The fund will likely investin
sectors such as banking,
healthcare, consumer and soft-
ware and it will seek both
minority stakes and buyout
deals, the persons said.

Kedaara plans to announce
the fund by the end of March
and is currently finalizing doc-

nomic tensions
between Washington and Bei-
jing.

Last year, India’s share of
Asia-Pacific private equity
dealsgrew to 23% while China’s
fell to a nine-year low of 31%,
consultancy firm Bain said ina
report.

Kedaara’s three previous
funds raised a combined $2.4
billion between 2011 and 2021
whichwasinvested in 27 Indian
companies.
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Delays drop at Mumbai airport

Just 4% of arrivals were delayed over 30 minutes during 16-24: Feb compared with 26% plus during 11 Nov-10 Dec

AnuSharma

anu.sharma@livemint.com
NEW DELHI

he Mumbai airport saw
fewer delaysin flight arriv-
als following recent meas-
urestoresolve congestion
and del ays, bringing relief
to thousands of travellers transiting
India's second-busiest airport daily.

Just 4% of arrivals were delayed
over 30 minutesin the 16-24-Febru-
ary period compared with more than
26% during 11 November-10 Decem-
ber, the aviation ministry said. Simi-
larly, 57% flights arrived with a delay
of 0-15 minutes and 26% with adelay
of 15-30 minutes in the February
stretch, against 25% and 14% in
November-December.

Earlier this month, the ministry
curbed the number of flights at the
Adani group operated airport and
criticized it for not taking proactive
measures to ease congestion.

"The combination of aircraft
grounding and restriction of flights at
Mumbai will have an impact on air-

Flight curbs at Mumbai airport could impact airfares, mainly in the summer. mint

fares, particularly in summer when
demand peaks as people travel with
families because of school holidays.
Airfares are definitely going to rise.
Allinall, it willlead to increase in cost
oftravel," Ajay Prakash, board mem-
ber, Federation of Associations in
Indian Tourism and Hospitality and
president of Travel Agents Federa-

tion of India said.

The data, which covered 14,476
aircraft arrivals between 11 November
and 10 December, and 4,337 arrivals
in the February period, also showed
that before-schedule arrivals have
alsobeenreduced to13% of flights as
compared to 34.4% earlier.

"Aircraft operating earlier than the

approved slot (marked as before-
schedule in the data) lead to conges-
tionand delay other aircraft adhering
to the schedule, which, in turn, will
have a cascading effect on other
schedule movements. These move-
ments were also targeted for
improvements and airlines asked to
adhere tothe allotted slots," the min-
istry said.

As per an analysis by the
Airports Authority of India
(AAI), air traffic allowed
per hour in Mumbai
during the six hours of
high intensity runway

57%

Share of flights late

from 44 to 42 flights per hour, apart
from curbs on general aviation dur-
ing Hiro. The ministry said it is closely
monitoring the air traffic situation at
Mumbai.
However, fares continue to remain
elevated due to curtailed capacity.
According to Gaurav Patwari, vice
president, air category, Cleartrip,
fares have gone up 7% since the curbs
were introduced.
The congestion at the
Mumbai airport was forc-
ing flights to hover for
40-60 minutes, signifi-
cantly wasting fuel—

operations (Hiro), from by 0-15 minutes costing about 1.8 lakh
8amtollamand5pmto during 16-24 Feb fora40-minute circling
8 pm) was nearly the same time to 2.6 lakh for 60

asduring the other18 hours
of the day, with unrestricted
operations for general aviation and
military aircraft. This, coupled with
the operation of non-scheduled
flights, worsens congestion during
peak hours.

The ministry capped air traffic
movements during Hiro from 46 to
44flights per hour, and outside Hiro

minutes. This not only
raised airfares but also affected
airport operations, resulting in
delays. The ministry had also
observed that the snarl was due to
excessive slot allocation by the air-
portoperator for landing and depar-
ture with short intervals, airlines not
adheringto their slots, and unsched-
uled flights during peak hours.

Two in five fliers face delays or lose baggage: LocalCircles survey

Anu Sharma

anu.sharma@livemint.com
NEW DELHI

recent survey by

A LocalCircles has found

that two out of five fli-

ers have been delayed or lost
luggage in the last two years.

The study received over
41,000 responses from fliersin
303 districts.

This included 41% respon-
dents from tier-I locations,
30% from tier-IIlocations and
29% from tier-III, tier-1V, and
rural locations.

The percentage of flierswho

The percentage of fliers who had an airline damage their bags rose
from 35% to 50% in the last 12 months, the survey found. isTockpHoto

had an airline damage their
bags rose from 35% to 50% in
the last 12 months, according
tothe survey.

In the case of those who
have had their luggage dam-
aged four or more times, the
percentage has increased

from 5% to 7%; while those
who have faced this situa-
tion at least once has jumped
from 5% in 2022 to 24% in
2024.

However, the survey has
also noted improved response
from airlines to customer
complaints.

Airline customer service
and responsiveness to baggage
complaints improved in the
last two years with only 24%
rating it as poor or worse as
opposed to 50% in 2022,
according to the survey.

Recently, the Bureau of
Civil Aviation Security (BCAS)

had also directed all major
Indian airlines to increase
their manpower to streamline
and improve baggage delivery
atairports before

that globally baggage systems
and baggage teams handle
more than 4.8 billion bags
everyyear.In 2022, the global

rate for mishan-

26 February, or The survey has dled baggage
they could face also noted an jumped to 7.6
regulatory action. improvementin bags per thou-
The move fol- sand passengers,
lowed several resal'l)ﬁlrl‘,‘seesi;?m up 75% from the
complaints from much quieter
unhappy passen- CUStomer 2021.

gers on social complaints These num-
media and other bersare expected

platforms.

The annual Baggage IT
Insightsreport by airport tech-
nology company SITA states

to double by
2036, according to the Inter-
national Air Transport Associ-
ation.
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requested toreferthe same.

(India) Limited and KFintech.

: Noida
: 28 February 2024

Place
Date

NOTICE TO MEMBERS

Postal Ballot, Remote E-Voting and other related information

1. Notice is hereby given that the resolutions set out in the Postal Ballot notice dated 28 February 2024
are proposed to be passed by the members of GE Power India Limited (‘the Company’) by means of
Postal Ballot, only by way of remote e-voting process (‘e-voting’). Notice has been sent electronically to
the members whose e-mail id address is registered with the Company / KFin Technologies Limited
(“KFinTech”), Company’s Registrar and Transfer Agent / Depository Participants(s), as on Friday,
23 February 2024, i.e.the Cut-Off Date. The Company has completed electronic dispatch of Postal Ballot
Notice on Wednesday, 28 February 2024.

2. The Postal Ballot Notice is available on the Company's website at https://www.ge.com/in/ge-power-
india-limited and on the websites of the Stock Exchanges at www.bseindia.com and
www.nseindia.com and on the website of KFin Technologies Limited ("KFinTech") at
https://evoting.kfintech.com. Members who do not receive the Postal Ballot Notice may download it
from the above-mentioned websites.

3. The material documents referred to in the Notice and Statement pursuant to Section 102 of the Act will
be available for inspection in the electronic mode. Members seeking to inspect such documents can
send an e-mail toin.investor-relations@ge.com

4. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended from time to time),
Secretarial Standard on General Meetings (SS-2) issued by the Institute of Company Secretaries of India
and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements Regulations, 2015, read
with other applicable provisions of law the Company is pleased to provide its Members with the facility
to exercise their right to vote by electronic means (‘Remote E-Voting') to transact the business as set
outin the Postal Ballot Notice through the Remote E-Voting facility provided by Kfintech.

5. The Remote E-Voting period commences on Thursday, 29 February 2024 at 9:00 a.m. IST and ends on
Friday, 29 March 2024 at 5:00 p.m. IST. The E-Voting module shall be disabled after the aforesaid time

6. A person, whose name appears in the Register of Members/ Beneficial owners as on the cut- off date
i.e,, Friday, 23 February 2024 shall be entitled to avail the facility of Remote E-voting. Voting rights of a
member / beneficial owner (in case of electronic shareholding) shall be in proportion to his/her/its
shareholding in the paid-up equity share capital of the Company as on the Cut-Off Date. A person who
becomesamember afterthe Cut-Off Date should treat this notice forinformation purpose only.

7. Manner of e-voting by members holding shares in dematerialized mode, physical mode and members
who have not registered their email address has been provided in the Postal Ballot Notice. Members are

8. SEBlvideitscircular “SEBI/HO/MIRSD/POD-1/P/CIR/2023/193" dated 27 December 2023 extended the
last date for submission of ‘choice of nomination’ for demat accounts to 30 June 2024. You are
requested to submityour choice of nomination accordingly.
It has been mandated by SEBI to update the PAN, KYC, Nomination details, Bank details, Contact details
and Specimen Signature of all shareholders holding shares in physical form and compulsory linking of
PAN with Aadhaar no. The copy of relevant circulars are available on the website of the Company i.e.
www.ge.com/in/ge-power-india-limited for ready reference, the members are requested to get their
details updated in the manner mentionedin the circular.

9. Theresolution, if approved, shall be deemed to have been passed on the last date of e-votingi.e. Friday,
29 March 2024. The results of e-voting will be announced on or before Sunday, 31 March 2024 and will
be displayed on the Company’s website www.ge.com/in/ge-power-india-limited and communicated to
the Stock Exchanges and National Securities Depository Limited and Central Depository Services

10. In case of any queries, please visit Help and FAQs section available at KFinTech website
https://evoting.kfintech.com. For any grievances related to remote e-voting, please contact KFin
Technologies Limited, Selenium Tower B, Plot Nos. 31 & 32, Financial District, Nanakramguda,
Serilingampally Mandal, Hyderabad - 500 032 at evoting@kfintech.com, Toll Free No. 1800 309 4001.

Company Secretary & Compliance Officer

By order of the Board
For GE Power India Limited

Kamna Tiwari
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=R Dudhsagar Dairy

India's Largest Co-operative Dairy
Mehsana District Co-operative Milk Producers' Union Ltd
Post Box No.1, Highway, Mehsana-384002 Phone.:02762-253201, Fax :253422

Website: http://w

dairy P s/

E-Tender Notice

Tender ID

Work Description

Last Date

47298

Supply of Analytical Balance for Quality Assurance Department
at Dudhsagar Dairy, Mehsana.

21/03/2024

42509

Repairing of Dudhmotisagar Bhawan at Dharuhera, Haryana
including Civil Plaster and Painting work labour jobs.

21/03/2024

47719
& other states.

Transportation contract of Cattle feed finished product from
Ubkhal / Jagudan cattle feed plant to Rajashthan, Haryana|21/03/2024

51107

AMC & ARC for Solar Water Heater at Village Dairy Cooperative 21/03/2024
Society in Mehsana Union milk shed area.

51123

ARC of various Consumables and Spares of Cattle feed
Pellet Mill and Hammer Mill at Ubkhal CFP and Jagudan CFP.

14/03/2024

publish e-tender on above website.

E-Tender Website: tender.nprocure.com

For details refer tender document available on e-tender website. We regularly

Off-line Tender Notice

407-3

Re-tender ARC for Refrigeration, Cooling Tower And
Condensor Chemicals at Dudhmotisagar Dairy, Dharuhera.

14/03/2024

Date: 29/02/2024

Dudhsagar Dairy, Mehsana invites tender (in hard copy) for above Works/Materials/
Services. Tender can be downloaded from http://www.dudhsagardairy.coop/tenders/

from 29/02/2024. We regularly publish tender on above website.

1/C Managing Director
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FUTURE IS HERE
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CENTRAL RAILWAY

NAGPUR DIVISION
E-Tender Notice No.:
NGP/GSU/EL/TRD/2023-24/28
Dated 23/02/2024
Name of work: OHE modification work
for Up-gradation of existing 1x25 kV
Electric Traction System to 2x25 kV AT
Feeding System in Amla - Nagpur Section
in Nagpur division of Central Railway to
meet 3000 MT loading target. Estimated
Cost of work: Rs.120,64,01,491.35/-
(Rs. One Hundred Twenty Crore, Sixty-
Four Lakhs, One Thousand, Four
Hundred Ninety One and Thirty Five
Paise Only). Earnest Money Deposit:
Rs.61,82,000.00/- (Rs. Sixty One Lakh,
Eighty Two Thousand Only). Last date &
Time for submission of tender: 21-03-
2024 at 15.00 Hours. Website address:
The relevant details about this E-Tender &
for online participation in E-tendering are
available on Railway website
www.ireps.gov.in

CPM/GSU, Nagpur | 457
DOWNLOAD UTS APP FOR TICKETS

THAT TR SEnfires Ay urferesRor

g o, SIAlfaa divedd, MAM—1 (f—2), dex digsr
Toll Free No. 18001808296 ds4rgec: www.yamunaexpresswayauthority.com
IFiF : a8.3.N./GM(P),/2024,/895

faTie - 28.02.2024

fFfaRed aRf 39 o TROR/I5T SR/ D ATRId,/ TG ATRIE /Aot 16 SUHHI & BRI B
T W FH IR Y BT JGHd Y@ el SHIRT /BT ¥ SR sy o o 2 | - ureiie
Arege g1 ffaeTt fgwe gfa & @rel SR |
PRI MW AT - q18.3.4.,/GM(P),/2024,/894 faTids 28.02.2024 & 1Tl H FHAT TR
3N famra uifdaer & St § SlagreR gR1 faa oif Farfed! (d13®]) W $Tet 1Y 10 gfrerd
P &1 db 0.5 ufererd Uy e ufererd &9 a) 0R d« SS9 ugand 10 ufrerd W 31fd B &”i 9R 1.00
gfererd ufd v ufderd o9 e’ R RIeRE/ e RS ura @1 SR 9o WReHd  TRe

TSR, /A IR, /9% TRE/TATA . & Y # RATH FASTHR gRT 31 o+ | Jd 41 8,
Sl BRI & M di5T 811 & 15 arfo 2Rl |

Y 9.

PR P AW/qB Afbel

KSRGS

1. | Landscaping of signages at different location to indicate sectors in
YEIDA area with two year maintenance YEA. Wc-Horti

%. 16.55 ar@

area. Wc-Horti

2. |Clo signages at different location to indicate sectors in YEIDA

%.110.76 <™

5= faei® 29.02.2024 ¥ 11.03.2024 BT 5.00 Io1 I 3UATS a1 ST e ® | U s—fHfaarer
P M—aTeN s e famid 12.03.2024 BT Urdh: 11.00 g1 Wrefl STRAf |

B9 9.

PR P AW/IB Afbel

KSRGS

3. |Supplying and Stacking of Khal Choker Chilka and Bhusa for
Gaushalain Village-Faleda Bangar YEA. Wc-06

%.202.31 @9

52 fRAT® 29.02.2024 ¥ 06.03.2024 B 5.00 g9 TP TS fHAT ST Fbal & | U s—fAfaarait
P N—drefbd e f=id 07.03.2024 BT Urd: 11.00 91 Wrefl SR |
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Have fun with
facts on Sundays

Catch the latest column of

THE WEEK THAT WAS

A quiz on the week's development.
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