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  29 August 2023 
 

To, 
The Manager - Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
 

To, 
The Manager - Listing 
BSE Ltd.      
P.J. Towers, Dalal Street, 
Mumbai – 400 001 

Symbol: GEPIL Scrip Code: 532309 
 

Subject: Proceedings of the 31st Annual General Meeting (“AGM”) pursuant to Regulation 
30 read with Part-A of Schedule-III and reporting under Regulation 44(3) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”) in respect of the outcome (voting results) 
 
Dear Sir/Madam, 
 
Pursuant to the provisions of Regulation 30 read with Part-A of Schedule-III and Regulation 
44(3) of the Listing Regulations, we wish to inform that the members of the Company, at the 
31st Annual General Meeting of the Company held on 28 August 2023 through Video 
Conferencing (VC)/Other Audio-Visual Means (OAVM) (“hereinafter referred to as the e-AGM”), 
in compliance with the various circulars issued by the Ministry of Corporate Affairs (“MCA”) 
and Securities and Exchange Board of India (“SEBI”) and as per the applicable provisions of 
the Companies Act, 2013 and the Rules made thereunder have duly approved all the 
business as specified in the Notice convening the e-AGM dated 06 July 2023 through remote 
e-voting and e-voting at the e-AGM. The details of the same are given below: -  
 
S. No. Resolutions Type of 

Resolutions 
Ordinary Business 
1. Consideration and adoption of the audited standalone and 

consolidated financial statements of the Company for the 
financial year ended 31 March 2023, and the Reports of the 
Board of Directors and Auditors thereon. 

Ordinary 

2. Appointment of a Director in place of Mr. Mahesh Shrikrishna 
Palashikar, Director (DIN 02275903), who retires by rotation 
and being eligible, offers himself for re-appointment. 

Ordinary 

Special Business 
3. Consideration and ratification of remuneration of M/s. Yogesh 

Gupta & Associates, Cost Accountants as Cost Auditors for 
Ordinary 
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financial year 2023-24. 
4. Approval of Related Party Transactions with GE Power Global 

B.V. relating to Tender Arrangements/ Indemnities/ Joint & 
Several Liability undertaking/Parent Company Guarantee for 
Upper Silleru project. 

Ordinary 

5. Approval of Related Party Transactions with GE Hydro China 
Co., Limited relating to Purchase orders to be received / placed 
for several projects. 

Ordinary 

6. Approval of Related Party Transactions with GE Hydro France 
relating to Purchase orders to be received for Internal Trade, 
purchase orders to be placed for several project, 
reimbursements to be paid / received. 

Ordinary 

7. Approval of Related Party Transactions with GE India Industrial 
Private Limited relating to support/shared services including 
facilities and personnel. 

Ordinary 

8. Approval of Related Party Transactions with GE India Industrial 
Private Limited relating to cash pool arrangements. 

Ordinary 

9. Approval of Related Party Transactions with LM Wind Power 
Blades (India) Private Limited relating to cash pool 
arrangements. 

Ordinary 

10. Approval of Borrowing Limits of the Company. Special 
 
Further, we wish to inform you that, basis the Scrutinizer’s Report dated 28 August 2023 
submitted by Mr. Hemant Kumar Singh, Partner, M/s. Hemant Singh & Associates, Company 
Secretaries, the combined results of e-voting have been declared on 29 August 2023.  
 
Pursuant to the provisions of Regulation 44(3) of the Listing Regulations, please find enclosed 
the details of the voting results (outcome of the voting at the e-AGM) as Annexure – A. 
 

Further, the Scrutinizer’s Report is enclosed as Annexure – B. 

 
You are requested to take the above information on your record. 
 
Thanking you, 
Yours truly,  
 
For GE Power India Limited  
 
 
 
Kamna Tiwari 
Company Secretary & Compliance Officer 

 



 

Ordinary Business 

Resolution 1: Consideration and adoption of the audited standalone and consolidated financial 
statements of the Company for the financial year ended 31 March 2023, and the Reports of the 
Board of Directors and Auditors thereon. 

 

   Abstained Votes: 

Total number of members whose votes 
were declared abstained 

Total number of votes abstained 

0 0 
 

 

 

 

 

  ANNEXURE – A 
 

VOTING RESULTS 
Date of the AGM/EGM 28 August 2023 
Total number of shareholders on record date i.e., 21 August 2023 61377 
No. of shareholders present in the meeting either in person or through proxy:  
Promoters and Promoter Group: Not Applicable 
Public: Not Applicable 
No. of Shareholders attended the meeting through Video Conferencing:  
Promoters and Promoter Group: 1 
Public: 39 



Resolution 2: Appointment of a Director in place of Mr. Mahesh Shrikrishna Palashikar, Director 
(DIN 02275903), who retires by rotation and being eligible, offers himself for re-appointment. 

 

   Abstained Votes: 

Total number of members whose votes were 
declared abstained 

Total number of votes abstained 

0 0 
 

 

 

 

 

 

 

 

 

 

 

 



Special Business 

Resolution 3: Consideration and ratification of remuneration of M/s. Yogesh Gupta & Associates, 
Cost Accountants as Cost Auditors for financial year 2023-24. 

 

   Abstained Votes: 

Total number of members whose votes were 
declared abstained 

Total number of votes abstained 

0 0 
 

 

 

 

 

 

 

 

 

 

 



 

Resolution 4: Approval of Related Party Transactions with GE Power Global B.V. relating to Tender 
Arrangements/ Indemnities/ Joint & Several Liability undertaking/Parent Company Guarantee for 
Upper Silleru project. 

 

 

   Abstained Votes: 

Total number of members whose votes 
were declared abstained 

Total number of votes abstained 

1 46102083 
  

 

 

 

 

 

 

 

 

 



Resolution 5: Approval of Related Party Transactions with GE Hydro China Co., Limited relating to 
Purchase orders to be received / placed for several projects. 

 

  Abstained Votes: 

Total number of members whose votes were 
declared abstained 

Total number of votes abstained 

2 46102084 
 

 

 

 

 

 

 

 

 

 

 



Resolution 6: Approval of Related Party Transactions with GE Hydro France relating to Purchase 
orders to be received for Internal Trade, purchase orders to be placed for several project, 
reimbursements to be paid / received. 

           

 Abstained Votes: 

Total number of members whose votes were 
declared abstained 

Total number of votes abstained 

1 46102083 
 

 

 

 

 

 

 

 

 

 

 



Resolution 7: Approval of Related Party Transactions with GE India Industrial Private Limited 
relating to support/shared services including facilities and personnel. 

 

  Abstained Votes: 

Total number of members whose votes were 
declared abstained 

Total number of votes abstained 

1 46102083 
 

 

 

 

 

 

 

 

 

 

 

 



 

Resolution 8: Approval of Related Party Transactions with GE India Industrial Private Limited 
relating to cash pool arrangements. 

 

     

   Abstained Votes: 

Total number of members whose votes were 
declared abstained 

Total number of votes abstained 

1 46102083 
 

 

 

 

 

 

 

 

 

 

 



Resolution 9: Approval of Related Party Transactions with LM Wind Power Blades (India) Private 
Limited relating to cash pool arrangements. 

 

  

  Abstained Votes: 

Total number of members whose votes were 
declared abstained 

Total number of votes abstained 

1 46102083 
 

 

 

 

 

 

 

 

 

 

 



Resolution 10: Approval of Borrowing Limits of the Company. 

 

      

   Abstained Votes: 

Total number of members whose votes were 
declared abstained 

Total number of votes abstained 

0 0 
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