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Dear Sir/Madam,

The Board of Directors in its meeting held on 06 November 2024 have approved Un-audited
Financial Results (Standalone & Consolidated) of the Company for the quarter ended 30
September 2024 pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Copy of the aforesaid results
along with Limited Review Report issued by Deloitte Haskins & Sells, Chartered Accountants,
Statutory Auditors of the Company, on the aforesaid results are enclosed. Please find
herewith a copy of Media Release issued by the Company in this regard.

The Unaudited Financial Results (Standalone & Consolidated) for the quarter ended 30
September 2024 along with Limited Review Report approved by the Board of Directors and
the Media Release in this connection will also be available on the Company’s website
https://www.gevernova.com/regions/in/ge-power-india-limited
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Please note that the aforesaid meeting of the Board of Directors of the Company commenced
at 12:40 p.m. and concluded at 2:45 p.m.

This is for your information and records.

Thanking you,
For GE Power India Limited

Kamna Tiwari
Company Secretary & Compliance Officer
Encl: a/a
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INDEPENDENT AUDITCOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GE POWER INDIA LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of GE
Power India Limited (“the Company”), for the quarter and six months ended September 30,
2024 (“the Statement”), being submiited by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Obligation”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulation. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

5. Attention is drawn to Note 3(i) of the Statement, which explains the accounting treatment for the
Slump Sale of the Gas Power Business undertaking with a carrying value its net liability of Rs. 144.8
million to a fellow subsidiary effective from 30 September 2024. This transaction has resulted in a
gain of INR 583.4 million, which has been recognized in the Statement of Standalone Unaudited
Financial Results for the quarter and six months ended 30 September 2024

Our conclusion is not modified in respect of the above matter,
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6. Attention is drawn to Note 3(ii) of the Statement, which explain in detail the proposed slump sale
of Hydro Business undertaking of the Company to a fellow subsidiary. In this regard, the Board of
Directors and members of the Company, have approved a business transfer agreement which is
subject to certain approvals. The Hydro Business undertaking has been classified as held for sale
and as a discontinued operation.

Our conclusion is not modified in respect of the above matter.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 015125N)

Vikas Khurana
(Partner)
{Membership No. 503760)

UDIN: 24503760BKFDKI9952

Place: Noida

Date: November 6, 2024
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(2 Mitlion, except per share data}

Statement of Standalone Unaudited Financial Results for the quarter and six months ended 30 September 2024

Quarter ended Six months ended Year ended
Particulars S BOBIP0IReR || | dine p02dH % s;g;’“be' 1 S;g;‘;mb‘" 0 S‘;%;;"‘b‘" 31 March 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 |Revenue from operations 2174.2 2,464.0 2,407.2 4638.2 4,979.0 10,386.7

2 |Other income 2703 647 100.8 335.0 193.3 8865

3 |Total income (1+2) 2,4445 2,628.7 2,508.0 4,973.2 5172.3 11,273.2

4 |Expenses

a) Cost of material and erection services 13849 1,362.0 2,018.0 2,746.9 4637.4 8,115.0
b) Changes in work in progress -117.8 95.6 -109.3 -222 18.9 870
c) Employee benefits expense 594.6 651.8 589.1 1,246.4 1,189.6 2,334.8
d) Finance costs 94.2 955 164.6 189.7 305.7 5795
e) Depreciation and amortisation expense 357 356 371 713 741 148.8
f) Other expenses 3615 538.3 167.9 899.9 5795 14318
Total expenses (4) 2,353.1 2,778.8 2,867.4 5§132.0 6,805.2 12,696.9
§ |Profit(+)/Loss(-) before tax from continuing operations (3-4) 91.4 -250.1 -369.4 -158.8 -1,632.9 -1,423.7
6 |Tax expense (+)/Tax credit (-) = = - - - -
1) Current tax = - o = -
2) Deferred tax charge / (credit) o - - - - -
7 [Net Profit(+)/Loss(-) after tax from continuing operations (5-6) 91.4 -250.1 -359.4 -168.8 -1,632.9[ -1,423.7
8 |Discontinued operations
Profit(+)/Loss(-) from discontinued operations before exceptional gain
[refer note 3(iii)) -14.8 142.9 -260.5 128.1 -350.3 =347
Exceptional items - Gain on sale of discontinued operations [refer note 3(j)] 583.4 - - 5834 - -

9 |Profit(+)/Loss(-) from discontinued operations 568.6 142.9 -260.5 71.5 -350.3 -34741
10 |Net Profit(+)/Loss(-) for the period/year (7+9) 660.0 -107.2 -619.9 552.7 -1,983.2 -1,770.8
11 |Other comprehensive income(+)/loss(-):

Items that will not be reclassified to profit or loss

Remeasurements of defined benefit liability -36 -3.5 -85 -71 -13.0 77.0

12 |Other comprehensive income(+)/loss(-), net of tax -38 -35 -6.5 <71 -13.0 770
13 |Total comprehensive income(+)/loss(-) for the period/year (10 +/- 12) 656.4 -10.7 -626.4 5456 -1,996.2 -1,693.8
14 |Paid-up equity share capital

(Face value per share 210) 6723 672.3 6723 6723 6723 672.3
15 |Other equity as per audited balance sheet b - - - -988
16 |Earning per share (EPS)

Basic and diluted EPS ® ) (not annualised) from continuing operations 1.36 -3.72 -535 -2.36 -24.29 -21.18

Basic and diluted EPS (% ) (not annualised) from discontinued operations 846 213 -3.87 1058 -5.21 -5.16

Basic and diluted EPS & ) (not annualised) from continuing operations and

discontinued operations 9.82 -1.569 -9.22 8.22 -29.50 -26.34

See accompanying notes to the standalone unaudited financial results
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Statement of standalone Assets and Liabilities (% Million)
As at30 As at 31 March
September 2024 2024
Particulars Standalone
(Unaudited) {Audited)
A |Assets
1 [Non-current assets
(a) Property, plant and equipment 356.2 411.0
(b) Capital work-in-progress 13.0 355
(c) Intangible assets - 1.0
(d) Right of use assets 3314 563.8
(e) Financial assets
(i) Investments 720 720
(ii) Other non-current financial assets 148.4 149.8
) Non-current tax assets 698.7 888.0
(g) Other non-current assets 455 694.8
Total non-current assets 1,665.2 2,815.9
2 [Current assets
(a) Inventories 986.9 868.4
(b) Financial assets
() Trade receivables 11,329.6 16,991.2
(i) Cash and cash equivatents 1654.5 13941
(i) Bank balances other than cash and cash equivalents 184.6 119.8
(iv) Other financial assets 246 256
(c) Other current assets 1,963.0 34779
Assets classified as held for sale 6,856.9 .
Total current assets 23,000.1 22,877.0
Total Assets 24,666.3 25,6929
B |Equity and liabilities
1 | Equity
(a) Equity share capital 672.3 6723
(b) Other equity 446.8 -98.8
Total equity 1,119.1 573.5
2 | Liabilities
|Non-current liabilities
(a) Financial liabilities
Lease liabilities 2258 461.2
(b) Provisions 828.9 1,072.5
Total non-current liabilities 1,064.7 1,533.7
Current liabilities
(a) Financial liabilities
(i) Borrowings - 1,019.0
(i) Lease liabilities 120.3 146.4
(iii) Trade payables
- Total outstanding dues of micro enterprises and 7203 514.8
small enterprises
- Total outstanding dues of other than micro 3,590.6 6,684.7
enterprises and small enterprises
(iv) Other financial fiabilities 1470.8 1,603.0
{b) Other current liabilities 4789.4 10,434.8
(c) Provisions 2,422.0 3,183.0
Liabilities directly associated with s ... 9,378.1 2
Total current liabilities 22,491.5 23,686.7
Total Equity and Liabilities 24,665.3 25,692.9




Standalone Statement of Cash Flows from continuing operations for the six months ended 30 September 2024

1= @ Million)
For the six For the six
’ months ended | months ended
Papticulars 30 September 30 September
2024 2023
{Unaudited) (Unaudited)
A |Cash flows from operating activities
Profit/ {Loss) from Continuing Operations -158.8 -1,632.9
Adjustments for
Depreciation and amortisation expense 713 7441
Liabilities/ provisions no longer required written back -25.1 -207
Loss allowance for credit impaired assets 216.7 -114.3
Bad debts written off 15.2 03
Unrealised gain(-)/loss(+) on restatement of foreign currency assets and 53 57
liabilities, net f &
Dividend Income -10.5 0.0
Discounting of financial assetsfiabitities at effective interest method 546 224
| Interest income -5.5 -13.9
Finance costs 135.1 276.4
Opoerating loss before changes in assets and liabilities 298.3 -1,414.2
Adjustments for changes in assets
Decrease (+)/increase {-) in other financial assets -14.6 -2.3
Decrease (+)/increase (-) in other non-current assets 18.5 16.9
Decrease (+)fincrease (-) in inventories -2255 15.1
Decrease (+)/increase (-) in trade receivables 1,240.4 1,298 4
Decrease (+)/increase (-) in other current financial assets -14.5 -09
Decrease (+)/increase (-) in other current assets -972.2 -67.0
Adjustments for changes in liabilities
Increase(+)/decrease(-) in other non current provisions -508 -4.1
Increase(+)/decrease(-) in trade payables -3456 -347.5
Increase(+)/decrease(-) in other current liabilities 506.3 178.4
Increase(+)/decrease(-) in current provisions -105.8 -840
Net cash generated from(+)/used(-) in operating activities from
continuing operations e £ 3348 -412.1
Income tax payments(-)/refund(+), net 189.3 60.9
Net cash generated from(+)/used(-) in operating activities from
. 523.8 -361.2
contlnuing operations
B |Cash flows from investing activities
Interest received 6.8 13.9
Purchase of property, plant and equipment -10.3 -1.5
Dividend income 10.5 0.0
Sales consideration on sale of business 4386 0.0
Sale proceeds of property, plant and equipment 0.5 0.0
Investment(-)/Proceeds(+) depasits with banks -648 0.0
Net cash generated from({+)/used(-} in investing activities from 3812 12.4
continuing operations = =

Statement of Cash Flows continued.. .




Standal Stat

10 St it of Cash Flows from continuing operations for the six months ended 30 September 2024

R Million)

For the six
months ended

For the six
months ended

operations*

Barticulars 30 September 30 September
2024 2023
(Unaudited) (Unaudited)
Cash flows from financing activities
Payment of lease liabilities -733 -77.9
Proceeds of borrowings from banks - 5294
Borrowings from group companies (net of repayments) -482.4 -500.7
Interest paid - -1371
Net cash generated from financing activities from continuing .555.7 -195.3
operations
Net cash flows during the period (A+B+C) from continuing operations 349.3 -534.1
Cash and cash equivalents at the beginning of the period 1,305.2 1892.3
Cash and cash equivalents at the end of the period 1654.5 1,358.1
Componentsof cash and cash equivalents as at end of the period
from continuing operations
Cash on hand = <
Bank balances
- In current account 1,573.3 1,089.3
~ Term deposits (less than 3 months maturity) 81.2 2688
Cash and cash equivalents 1,654.5 1,358.1
Cash and cash equivalents as at end of the period from continuing 1,654.5 1,358.1

*Refer note 3(iv) for Standalone Statement of Cash Flows from discontinued operations
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Notes :

1 The unaudited standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other accounting principles generally accepted in India.

2 In line with the General Electric Company (GE) announcement dated 21 September, 2020 to pursue exit from new build coal power market intimated to Stock Exchanges (BSE & NSE) by the

Company on 22 September, 2020, on 08 February, 2022, GE Steam Power International B.V. - Inmediate Holding Company of the Company, had written o the Board of Directors of the
Company conveying its intention to reduce its stake I the Company and de-promoterise within 36 months, which was to be implemented in a staggered manner (“GEPIL Depromoterization™).
Through this transition, GE intended to strengthen the Company to operate independently from GE and to achieve its long-term growth plans.

With effect from 02 April 2024, the ultimate holding company of GE Power India Limited has changed from General Electric Company to GE Vernova Inc. as intimated to the stock exchanges on
06 Qctober 2023 and 03 April 2024. GE Steam Power International B.V. - the Inmediate Holding Company vide its letter dated 25 July 2024 intimated the Board of Directors of the Company that

it has decided to end its plan o exit from GE Power [ndia Limited and de-promoterise and accordingly GE Steam Power International B.V. wil continue to be promoter of the Company. The same
was intimated to the Stock exchanges by the Company on 25 July 2024.

3 (i) On 10 July, 2024, the Board of Directors (“Board") and on 14 August, 2024, the members of the Company through remote e-voting, have duly approved the sale of the Gas Power business

undertaking of the Company as a going concern on a slump sale basis (as defined under Section 2(42C) of the Income-tax Act, 1961), to GE Renewable Energy Technologies Private Limited, a
fellow subsidiary (common control entity) of the Company along with its respective assets and liabilities including the consents, approvals, employees and contracts, for a lumpsum consideration
of INR 438.8 million excluding all applicable taxes. The consideration for the transfer was determined basis fair valuation by an independent valuer basis Discounted Cash Flow (DCF) method.

Accordingly, the Gas Power business undertaking has been classified as held for sale and as a discontinued operation. In line with the requirements of Ind AS 105 *Non-current Assets Held for
Sale and Discontinued Operations” effective 14 August, 2024, depreciation on tangible assets has been discontinued. On 30 September, 2024, the sale was completed, and the Gas Power
business undertaking ceased to be a part of the Company's operations with effect from that date. Consequently, the financial results for the previous periods relating to Gas Power business
undertaking have been presented/re-presented in the Standalone financial results and Statement of Cash Flows. The excess of consideration received over the carrying value of net liability

amounting to Rs 5834 milion was recognized as a gain on sale of the Gas Power business undertaking and presented under “Excepional item” in the Statement of Standalone unaudited
financial results.

(i) On 10 July, 2024, the Board of Directors (“Board”) and on 14 August, 2024 the members of the Company through remote e-voting, have duly approved the sale of the Hydro business
undertaking of the Company as a going concern on a slump sale basis (as defined under Section 2(42C) of the Income-tax Act, 1961), to GE Vernova Hydro Power India Private Limited
(formerly known as GE Power Electronics (India) Private Limited), a fellow subsidiary (common control entity) of the Company along with its respective assets and liabilities including the
concerned licenses, consents, approvals, employees and contracts, for a lumpsum consideration of NR 1/- excluding al applicable taxes, subject to certain approvals as required as per
Business Transfer Agreement (BTA). The consideration for the transfer was determined basis fair valuation by an Independent valuer basis Discounted Cash Flow method (DCF). The above
consideration is subject to certain adjustments between the valuation date 31 March, 2024 and closing date in accordance with the provisions of the Hydro Business transfer agreement signed
between the parties on 15 July, 2024.

The sale is yet to be completed due to certain other approvals as may be required and the management expects the sale to be completed In the last quarter of FY 2024-25. Accordingly, the
Hydro business undertaking has been classified as held for sale and as a discontinued operation. The assets and liabilities related fo the hydro business undertaking have been presented as
“Assets classified as held for sale” and "Liabilities directly associated with assets classified as held for sale" respectively in the Standalone Statement of Assets and Liabilities. In line with the
requirements of Ind AS 105 “Non-current Assets Held for Sale and Discontinued Operations” effective 14 August, 2024, depreciation on tangible assets has been discontinued. Further, the
financial results for the previous periods relating to Hydro business undertaking have been presented/re-presented as "discontinued operations” in the above financial results.

{iii) Brief details of results of discontinued operations are given as under:

s & Million)
Quarter ended Six months ended Year ended
p 30 September 30 September | 30 September | 30 September
Particulars 2024 30 June 2024 2023 2024 2023 31 March 2024
Total Income 1,033.8 2129.5 1,134.4 3,163.3| 2,8729) 6,383.3]
Total Expenses 1,048.6 1,986.6 1,384.9 3,035.2 3,2232 6,730.4
Profit(+)/Loss(-) from discontinued operations before excentional gain -14. 142.9 -260.5 128.1 -350.3 -347.1




(iv) Standalone Stat: it of Cash Flows from discontinued operations for the six months ended 30 September 2024

& Million)

For the six For the six
months ended | months ended
Particulars 30 September | 30 Saptember
2024 2023

Net cash inflow/ (outflow) from eperating activities of discontinued operations -651.9 -887.1
Net cash inflew/ (outflow) from investing activities of discontinued operations -27 -95
Net cash inflow/ (outflow) from financing activities ef discontinued operations 7027 811.3
Net cash inflow/ (outflow) from discontinued operations 481 -85.3
Cash and cash equivalents at the beginning of year from discontinued operations 889 2414
Cash and cash equivalents at the end of year from discontinued operations 137.0 166.1

4 The Company has incurred significant losses in the previeus two financial years ended 31 March 2024 and 31 March 2023. As at 30 September 2024, the net worth of the Company is # 1,118.1
million, Considering, the budget which has been approved by the Board of Directers, the Company is expected to generate cash from operations.
The funding requirement of the Company will be met threugh flow of funds from eperations, unutilized cash pool facility from LM Wind Power Blades (india) Private Limited and unutilized credit
facility from banks which has been approved by the shareholders of the Company in Annual General Meeting (AGM) dated 28 August 2023, Parent Corporate Guarantee from GE Vernova inc.
on all fund based and nen fund based facility obtained by the Company from banks which has been approved by the shareholders of the Company from related party perspective through Postal
ballot on 06 December 2023 and Annual General Meeting (AGM) dated 23 July 2024 and retention meney expected to be realized within one year from the balance sheet date.
Based en abeve, the Company Is capable of meeting its liabilities existing at the as and when they fall due for payments within a peried of one year and the use of going concern assumptions
has been considered appropriate by the Management in preparation of the above financial results of the Company.

5 In respect of the fire incident on 21 May, 2023, at the cevered main store in the Flue Gas Desulphurization System project at NTPC Sipat, Chhattisgarh, leading to damage of items stored
therein, the estimated loss of ¥ 694 millien had been accounted under “Cost of material and erection services” in the results fer the quarter ended 30 June, 2023. Procurement of fire-impacted
materials has been cempleted and subsequent resteration works are expected o be completed by end of December 2024. Surveyor's visits have been progressively carried out to assess the
foss and the final claim value is under evaluation. Further, the Company has accounted and received first interim payment of ¥ 100 million during the quarter ended 31 March 2024 and is in
discussion with its insurer for second interim payment.

o

in respect of the fire incident on 20 July, 2022, at the Flue Gas Desulphurization System project site at Solapur, Maharashtra, leading to damage of Certain items, the current estimated loss on
account of ¥ 997.5 million had been accounted under “Cest of material and erection services” in the previous quarter results. The Company has accounted and received interim payments
aggregating to ¥ 580 miillion € 400 million during the quarter ended 31 March, 2024 and # 180 milion during the quarter ended 30 September, 2024) against the final claim of & 800 miliion.
Further, the Cempany is in discussion with its Insurer for final settlement of claim.

7 The above standalone financial resulis have been reviewed by the Audit Committee and have been approved by the Board of Directors at their meeting held on 06 November 2024. The
unaudited financial results for the quarter and six months ended 30 September 2024 have been subjected to limited review by the Statutory Auditor of the Company and they have expressed an
unmodified conclusion thereon.

-

The unmodified report of the Statutory Auditors is being filed with BSE Limited and National Stock Exchange of India Limited. For more detalls en financial results, visit invester relations section
o the Company's website at www.gevernova.com/regions/in/ge-power-india-limited and Stock Exchanges website at www.nseindia.com and www bselndia.com.

For and on behalf of the Board

(PUNEETBHATLA)| O/
Place: Noida Managing Director{| {L.|

Date : 06 November 2024 DIN 09536236 \9\_/
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GE POWER INDIA LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
GE Power India Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary
together referred to as “the Group”) and its share of the net profit after tax and total
comprehensive income of its joint venture for the quarter and six months ended September 30,
2024 (“the Statement”) being submitted by the Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulation”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). Areview of interim financial information consists of making inquiries, primarily of Parent’s
personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a. GE Power Boilers Services Limited (“the Subsidiary Company”)
b. NTPC GE Power Services Private Limited (“the Joint Venture”)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

red
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6. Attention is drawn to Note 4(i) of the Statement, which explains the accounting treatment for
the Slump Sale of the Gas Power Business undertaking with a carrying value its net liability of
Rs. 144.8 million to a fellow subsidiary effective from 30 September 2024. This transaction has
resulted in a gain of INR 583.4 million, which has been recognized in the Statement of
Consolidated Unaudited Financial Results for the quarter and six months ended 30 September
2024.

Our conclusion is not modified in respect of the above matter.

7. Attention is drawn to Note 4(ii) of the Statement, which explain in detail the proposed slump sale
of Hydro Business undertaking of the Group to its fellow subsidiary. In this regard, the Board of
Directors and members of the Company, have approved a business transfer agreement which is
subject to certain approvals. The Hydro Business undertaking has been classified as held for sale
and as a discontinued operation.

Our conclusion is not modified in respect of the above matter.

8. The consolidated unaudited financial results include the financial results of one subsidiary which
have not been reviewed by their auditors, whose interim financial statements reflects total assets
of Rs. 0.02 million as at September 30, 2024, total revenues of Rs. Nil for the quarter and six
months ended September 30, 2024, total loss after tax Nil for the quarter and six months ended
September 30, 2024, respectively, total comprehensive loss of Nil for the quarter and six months
ended September 30, 2024, respectively, and net cash outfiows Nil for six months ended
September 30, 2024, as considered in the Statement. The consolidated unaudited financial
results also include the Group’s share of profit after tax of Rs. 8.8 million and Rs. 20.7 million for
the quarter and six months ended September 30, 2024, respectively and total comprehensive
income of Rs. 8.8 million and Rs. 20.7 million for the quarter and six months ended September
30, 2024, respectively, as considered in the Statement, in respect of one joint venture, based on
their interim financial results which have not been reviewed by their auditors. These financial
information are unaudited and have been furnished to us by the Management and our conclusion
on the consolidated financial results in so far as it relates to the amounts and disclosures included
in respect of the subsidiary and joint venture is based solely on such unaudited financial
information. According to the information and explanations given to us by the Management,
these financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
information certified by the Management.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. (]15125!'4’

\/A/ A l/< __‘{ff;

Vikas Khurana

(Partner)
(Membership No. 503760)
UDIN: 24503760BKFDKJ6543

Place: Noida
Date: November 06, 2024
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Platina, Block G, Plot C-59, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra, India - 400051
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(Z Million, except per share data)

Statement of Consolidated Unaudited Financial Results for the guarter and six months ended 30 September 2024

Quarter ended Six months ended| Year ended
Particulars 0 s;g;i"‘be' 30 June 2024 | ¥ s;o";mbe’ 0 s;g;imbe' 2 S‘;‘;‘;’“be' 31 March 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited)
N— 1 B =
1 |[Revenue from operations 2,174.2i 2,4640 2,407.2 4,6382 49790 10,386.7
2 |Other income 2703 647 100.8 3350 193.3 886.5
3 [Total income (1+2}) 2,444.5] 2,528.7 2,508.0 4,973.2 5,172.3 11,273.2
4 |Expenses |
a) Cost of material and erection services 1384.9 13620 2,018.0 2,746.9 4,637.4 8,115.0
b) Changes in work in progress -117.8 956 -109.3 =222 18.9 87.0]
c) Employee benefits expense 5946 6518 589.1 1246.4 1,189.6 23348
d) Finance costs 94.2 955 164.6 189.7 3057 579.5
¢) Depreciation and amortisation expense 357 | 356 371 71.3 7441 1488
fy Other expenses 3615 5383 167.9 8999 5795 1,431.8 )
Total expenses (4) 2,353.1 | 2,778.8 2,867.4 5,132.0 6,805.2 12,696.9
5 |Profit(+}iLoss(-) before profit on Joint Venture from continuing |
operations(3-4) 91.4 | -250.1 -359.4 -158.8 -1,632.9 -1,423.7
6 | Share of profit of Joint Venture (net of tax) 88! 1.8 14 207 67 575
7 |Profit(+)/Loss{-) before Tax (5+6) 100.2 +238.3 -368.0 «138.1 -1,626.2 -1,366.2
8 |Tax expense (+)/Tax credit (-) e = <! o - -
1) Current tax = S P - = o
2) Deferred tax charge / (credit) = . = o E S
9 |Net Profit(+)/Loss(-) after tax from continuing operatlons (7-8) 100.2 -238.3 -358.0 -138.1 -1,626.2 -1,366.2
10 [Discontinued operations
Profit(+)/Loss(~) from discontinued operations before exceptional gain [refer note
4(iii)] -148 1429 -2605 1281 -350.3 -3471
Exceptional items - Gain on sale of discontinued operations [refer note 4(i)] 5834 - - 5834 - -
11 |Profit(+)/Loss(-) from discontinued operations 568.6 142.9 -260.5 711.5 -350.3 -347.1
12 [Net Profit(+)/Loss(-) for the period/year (9+11) 668.7 -95.4 -618.5 573'4I -1,976.5 -1,713.3
13 |Other comprehensive income{+)/loss(-): |
| items that will not be reclassified to profit or loss {
a) Remeasurements of defined benefit liability -36 =35 65 A | -13.0 770
b} Share of other comprehensive income of Joint Venture - 2 : - - -0.8
Income tax relating to above = % = 2 - .
14 |Other comprehensive income(+)/loss(-), net of tax -36 -35 -6.5 =71 -13.0 762
16 |Total comprehensive income(+)/loss(-) for the periodiyear (12 +/- 14) 665.1 -98.9 -625.0 566.3 -1,989.5 -1,637.1
16 |Paid-up equity share capital
(Face value per share ¥10) 6723 6723 6723 6723 | 6723 6723
17 |Other equity as per audited balance sheet - . . . 15.8
18 |Earning per share (EPS) |
| Basic and diuted EPS ( ) (not annualised) from continuing operations 149 -354 -533 =205 | -2419 -20.32
| Basic and diluted EPS (% ) (not annualised) from discontinued operations 846 213 -3.87 10.58 | -5.21 -5.16
| Basic and diluted EPS (% ) (not annualised) from continuing operations and
| ldiscontinued ogerations -1.42 -9.201 8.53 | -29.40 -25.49
See accompanying notes to the consolidated unaudited financial results _
=7 ? oy



of C lidated Assets and Liabilities (2 Million)
'
As at 30 As at 31 March
September 2024 2024
Particulars Consolidated
(Unaudited) { Audited)
A |Assets -
1 |Non-current assets }
(a) Property, plant and equipment 356.2 411.0
(b) Capital work-in-progress | 13.0 355
(c) Intangible assets | - 1.0
{d) Right of use assets 3314 563.8
(e) Financial assets
(i) Investments 208.0 187.4
(ii) Other non-current financial assets 148.4 149.8
(f) Non-current tax assets 6987 8880
(g) Other non-current assets 455 6948
Total non-current assets 1,801.2 2,931.3
2 |Current assets
(a) Inventories | 9869 868.4
(b) Financial assets
(i) Trade receivables 11,329.6 16,991.2
(iiy Cash and cash equivalents 1654.5 1394.1
(iii) Bank balances other than cash and cash equivalents 184.6 119.8
(iv) Other financial assets * 246 256
(c) Other current assets 1,863.0 34779
Assets classified as held for sale 6,85649_ ; -
Total current assets 1 23,000.1 22,877.0
Total Assets 24,801.3 25,808.3
B |Equity and liabilities
1 | Equity
(a) Equity share capital 6723 6723
(b) Other equity 582.4 15.8
Total equity 1,264.7 688.1
2 | Liabilities
Non-current liabilities
(a) Financial liabilities
Lease liabilities 2258 4612
(b) Provisions 8289 1,072.5
Total non-current liabilities 1,054.7 1,533.7
Current liabilities
(a) Financial iiabilities
(i) Borrowings - 1,019.0
(ii) Lease liabilities 120.3 146.4
(iii) Trade payables
- Total outstanding dues of micro enterprises 1 7203 514.8
and small enterprises
- Total outstanding dues of other than micro 3,591.1 6,685.5
enterprises and small enterprises
I {iv) Other financial liabiiities 14708 1,603.0
| (b) Other current liabilities 4,789.4 10,434.8
(c) Provisions 24220 3,183.0
Liabilities directly associated with assets classified as held far sal 9,3781 -
Total current liabilities 22,482.0 23,586.5
Total Equity and Liabilities \ 24,801.3 25,808.3
- :

S o 0
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Consolidated Statement of Cash Flows from continuing operations for the six months ended 30 September 2024

|continuing operations

| (Z Million)
| For the six For the six
Particulars !' i em.i:t: = Q;. entlied
| 2024 2023
e | {Unaudited) (Unaudited)
A Cash flows from operating activities |
Profit/ {Loss) from Continuing Operations -138.1 -1626.2
Adjustments for
Depreciation and amortisation expense 743 741
Liabilities/ provisions no longer required written back -251 -20.7
Loss allowance for credit impaired assets l 216.7 -114.3
Bad debts written off | 15.2 03
Unrealised gain{-)/loss(+} on restatement of foreign currency assets 53 -67
and liabilities, net
Dividend Income -10.5 &
Discounting of financial assets/liabilities at effective interest method | 546 22.4
Interest income | -65 -13.9
Share of Profit of Joint Venture 1 -207 67
Finance costs 135.1 276.4
Operating loss before changes in assets and liabilities ] 298.3 -1,414.3
Adj for changes in t |
Decrease (+)/increase (-) in other financial assets -14.6 -23
Decrease (+)/increase (-) in other non-current assets | 18.5 15.9
Decrease (+)/increase (-} in inventories | -2255 15.1
Decrease (+)/increase (-) in trade receivables ! 1,240.4 1,298.4
Decrease (+)increase (-} in other current financial assets -14.5 -09
Decrease (+)/increase (-) in other current assets -972.2 -67.0
Adj for ct in liabilities
increase(+)/decrease(-) in other non current provisions -50.8 -41
Increase(+)/decrease(-) in trade payables -3456 -3475
Increase(+)/decrease(-) in other current liabilities 506.3 178.4
Increase(+)/decreasa(-) in current provisions | -105.8 -84.0
Net cash generated from(+)/used(-) in operating activities from [ o T
continuing operations g =
income tax payments(-)/refund(+), net 189.3 60.9
Net cash generated from{+)/used(-) in operating activities from 523.8 3513
continuing operations - p
B Cash flows from investing activities
Interest received 68 13.9
Purchase of property, plant and equipment -10.3 -15
Dividend Income 10.6
Sales consideration on sale of business 4386 &
Sale proceeds of property, plant and equipment 05 .
Investment(-)/Proceeds(+) deposits with banks -64.8 5
Net cash generated from(+)/used(-) in investing activities from 181.2 12.4

Statement of Cash Flows continued..




e _Consolidated Statement of Cash Flows from congilnuing operations for the six months ended 30 September 2024

operations*

(2 Milion)
For the six For the six
partiulars jsaifiendad ol oo o
2024 2023
(Unaudited) {Unaudited)
Cash flows from financing activities
Payment of lease liabilities -733 -779
Proceeds of borrowings from banks - 520.4
Borrowings from group companies (net of repayments) -4824 -509.7
Interest paid - -137.1
Net cash generated from financing activities from continuing 5557 195.3
operations
Net cash flows during the period (A+B+C) from continuing operations 349.3 -534.2
Cash and cash equivalents at the beginning of the period 1,305.2 1,892.4
Cash and cash equivalents at the end of the period 16545 1,358.2
Components of cash and cash equivalents as at end of the period
from continuing operations
Cash on hand . -
Bank balances
- In current account 1,573.3 1,089.4
- Term deposits (less than 3 months maturity) 81.2 2688
Cash and cash eouivalents 1654.5| 1,358.2
T
Cash and cash equivalents as at end of the period from continuing 1,654.5[ 13682

*Refer note 3(iv) for Consolidated Statement of Cash Flows from discontinued operations
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Services Private Limited.
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6 z "
ro G tly v rowt
w ff April 2024, the Li ro p vy vV m oc
6 October 2023 and 4 G w B8.V.-the it 5 July 2024 intimated
i ro Li v o
w ed y C on 25 July

(i) On 10 July, 2024, the Board of Directors ("Board”) and on 14 August, 2024, the members of the Company through remote e-voting, have duly approved the sale of the Gas Power business

u ig h o y sa i cern s s ) ba fi Section 2(42C) of h , 1961}, 0 G R new | gy Te P Li ,a
fellow subsidiary {common control entity) of the Group along with its respective assets and liabilities including the consents, approvals, employees and contracts, for a lumpsum consideration of
R 86 i ] ca tr m y p [} F (D
A rd |, e asP we r fi fo q AS 105 “Non-current
S D e} »off 4 August, 2024, depreciation D September, 2024, the
rt rt ! fffr q ty fo v s
rt been presented/re-presented in fi F w v v y y
R 58 .4 i re z t "

(i) On 10 July, 2024, the Board of Directors (“Board”) and on 14 August, 2024 the members of the Company through remote e-voting, have duly approved the sale of the Hydro business
rt

co on

( (

) Private Limited), a Il

4 - 1961), to

V m y Li

. . a . y . INR 1/- g It ca ax i rt q
) fo m i a 5 u w method (DCF). The bo
jct rt i e twe v 1 March, 2024 and [+] i wih h v fh y f e e i e
t on 15 July,
be | t a q q rt FY 2024-25. Accordingly,
H bu rt B a ra ro t g
‘A es a edf sa” fi !
q 15" " fo " 4 August, 2024, depreciation Frt ,
fi v - ra
(i) I"4$%&'()  *+,-/0123 456 789; <= >?@ABC
(ZMillion)
D>E6 #@ @ FGH#1) 62 @ KL4 62 @

. MNO +P6HQ MNU VP HW6 MNF VP HW MNF6VP HQX n N
Particulars cdef MNR# SNST Sgsh iNIT 2023 MY Z[\} _‘ab
To | come , 38 21295 1134.4 6 28729 6,383.3
Toal Ex e ses 10486 9866 949 5 \ 67 4

P fit(+)Los (1) om sco ti ued p atio s before exceptional aain - 8 9 -2605 1284 5 47



