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                                                                                                                                      14 November 2025  

To, 
The Manager Listing, 
National Stock Exchange of India Ltd.  
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E),  
Mumbai - 400 051 
 
Symbol: GVPIL 
 

To, 
The Manager Listing, 
BSE Ltd. 
P.J. Towers, Dalal Street, 
Mumbai - 400 001 
 
 
 
Scrip Code: 532309 

Subject: Presentation for the Earnings Conference Call Scheduled on 14 November2025 
 
Dear Sir/Madam, 

In furtherance to our letter dated 06 November 2025 regarding Earnings Conference Call scheduled 
on Friday, 14 November 2025 at 04:00 p.m., please find enclosed the presentation to be made before 
the Investors/analysts for your information. 

This intimation is being made pursuant to Regulation 30 of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015. 

 
Thanking you, 
Yours truly,  
For GE Power India Limited  

 

Kamna Tiwari 
Company Secretary and Compliance Officer 
Encl: a/a 
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DISCLAIMER 
This presentation has been prepared solely for the use at analyst/ investor presentation. By attending the meeting where this presentation is made, or by
reading the presentation slides, you agree to be bound by the following limitations-

• The forward-looking information and statements can generally be identified by the fact that they do not relate only to historical or current facts. Forward-
looking statements sometimes use terminology such as “targets”, “believes”, “expects”, “aims”, “assumes”, “intends”, “plans”, “seeks”, “will”, “may”,
“anticipates”, “would”, “could”, “continues”, “estimate”, “milestone” or other words of similar meaning and similar expressions or the negatives thereof. GE
Power India Limited cannot give assurance to the correctness of such information and statements.

• By their nature, forward-looking information and statements involve known and unknown risks, uncertainties and other important factors that could cause
the actual results, performance or achievements of the Company to differ materially from any future results, performance or achievements that may be
expressed or implied by the forward-looking information and statements in this presentation. Should one or more of these risks or uncertainties
materialize, or should any underlying assumptions prove to be incorrect, the Company's actual financial condition or results of operations could differ
materially from that or those described herein as anticipated, believed, estimated or expected

• Given the aforementioned uncertainties, prospective or present investors are cautioned not to place undue reliance on any of these forward looking
statements

• No part of this presentation, nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment or
investments decision whatsoever. Investor/prospective advisors must be sought on specific situation from well-informed legal, investment, tax, financial,
and management professionals

• This presentation and its contents are confidential and must not be distributed, published or reproduced. This presentation does not constitute a
recommendation regarding the securities of the Company.
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Executive Summary

• GEPIL strategy focused on Core services is progressing well with 45% QoQ order growth witnessed 

in the current quarter. Moving towards sustained operational profitability. 

• Settlement agreement with BHEL & Jaypee important milestones. 

• Scheme of Arrangement of demerger for Durgapur undertaking, between the Company and JSW  

Energy, approved by the Board.



Order intake – Continuing operations
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• Core Services up by ~45% vs Sep’24 quarter, GEPIL continues to grow core services.

• Wanakbori Turbine upgrade order booked worth INR 243 crores in Sep’24 quarter, leading to GEPIL order

intake reduction by ~46% vs Sep’24.

• Major orders booked on NOx abatement: Adani Mahan, WBPDCL Sagardighi
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FINANCIALS 
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Financials indicators – Q2 and Half Year, 2025-26
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• Higher revenue with favorable mix for 

the current quarter vs corresponding 

quarter, revenue up by ~29%, Core 

services up by 34%.

• Increase in profits QoQ supported by 

provision release from settlement with 

BHEL, claims & better margins in Core 

services.

• Exceptional item:

o Gas business transfer: ~INR 58 

crores in Q2 2024-25
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Core Service: Growth Trajectory

 ~45% overall order booking (OEM + oOEM) growth in core
services during H1 FY25-26 Vs. H1 FY24-25

 Continued focus for growth in third party fleet (oOEM) --- >
~2x order growth Vs. H1 FY24-25 (INR 80 crs. to INR 157
crs.)

 Approach for continued Growth in Core Services YoY

 Growth in oOEM fleet thru. repair & Services
 Focus to increase part readiness in oOEM fleet
 LEAP (Lead to Enterprise and Achieve Growth

Proactively) and LEAD generation campaigns are being
implemented to increase market reach and increase in
RFQ’s

OEM – Original Enquipment Manufacturer
oOEM – Third Party Fleet/ Other OEM
A- Actuals

Grow Core Services and unlock sustainable profitability and cashflow

Orders in Crs.
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Demerger of Durgapur business undertaking
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 Entered in a Scheme of arrangement with JSW Energy for Demerger of the business comprising of manufacture
and supply of power boilers components, pressure vessels, piping, and coal mills for thermal power plants at the
Durgapur Facility.

 Transfer on a “going concern, as-is-where-is” basis to JSW Energy.

 Appointed date: 1st July 2025

 Consideration
Share entitlement ratio: 10 fully paid-up equity shares of ₹10 each of JSW Energy for every 139 fully paid-up 
equity shares of ₹10 each of GVPIL
Post-demerger being effective, GVPIL shareholders will hold direct equity in JSW Energy

Strategic Rationale for GE Power India (Demerged Company):

 Unlocking and creation of value of the Demerged business for the shareholders of the Company giving them        
flexibility to stay invested in the growth journey of the demerged business undertaking

 Focus on Strategic growth areas and services growth strategy

 Focus on and enhance its retained business by streamlining its operations and cutting costs

 Facilitates smoother transfer of the Demerged business in terms of obtaining local approvals
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