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MIT GUPTAHAD planned
to stopworkingat 40.By
then,hehad

co-founded InMobiand
elpedbuilditinto India’s
first venture-funded new-age unicorn,
valued atjust over §1billionin 2011.
Hehadlittlereasonto

start over.Yet an increasingly frustrat-
ing commute in Bengaluru changed
that plan.

InMobi’s office on the Outer Ring
Road was about 3 km from Gupta’s
home.What initially tookless than 10
minutes began taking half an hourand
eventuallyan houras trafficworsened.

ing foraffordable mobility.

“We thought why don’t we offer our
bikes to these riders on a fixed rental.
Anyway our assets were sittingidle,”
Gupta says.

The pivot changed Yulu’s econom-
ics. Gigworkers took to the vehicles,
investors followed and the company
began buildinga business around elec-
tric mobility for commercial riders as
much as commuters.InJune 2020,
Rocketshipleda $3.9 million funding
round.Thatyear,Anuj Tewari, Gupta’s
schoolmate from Kanpur,joined as
chief financial officer. Hewas elevated
to co-founder bylate 202 3. Bajaj
invested in 2021, while Magna Inter-
nationalled an $83 million Series Bin

Going beyond advocacyto
resolve Ukrainewar: EAM

SHUBHAJIT ROY
New Delhi, October 4

DISCLOSING THAT INDIA has
gone“beyond advocacy”tobea
“little more involved” in the
efforts to end the Russia-
Ukraine war raging since Feb-
ruary 2022, External Affairs
Minister S Jaishankar said on
Sunday that Delhi has been in

“I'thought this menace of trafficwill
onlyget worse,” he says.The problem

was simple: how doyou move people
over short distances ina citywhere the
roads were becoming the bottleneck?

“Iknew Iwanted to solve this prob-
lemand giveitashotbeforeIturn 50
or 60 andregret thatIdidn’t try,’

Gupta says.

Theideawas not built alone. Gupta

HOW A SIMPLE ANSWER TO THE PROBLEM
OF MOVING PEOPLE THROUGH
CONGESTED CITIES EVOLVED INTO AN
ELECTRIC MOBILITY BUSINESS

called his IIT Kanpur classmate Naveen

Dachuri,whowas

thenworking on

data systems for

the US aviation reg- THE COMPANY
lator. Dachuri

?eturnedto]glen- PLANS TO DOUBLE

gal;lfU-TdhethirCIgK ITSFLEET INAYEAR

co-founderwa

inipnenittunll AND QUADRUPLE ITIN

puralumnuswho TWO.IT WILL

had founded the

Tenet group of LAUNCH A FASTER

COhBy R al  45-50 KM/H VERSION

nies and Trav-

eljini.com,one of

India’s early travel portals. Misra had
left businessat 40 toworkin public
policy,advising central and state gov-

ernments.

Theiranswerwas Yulu,launched in
early 2018 with arelatively simple
proposition: rent a bicycle for short
urban commutes. Users could scana
QRcode,pickupacycleand dropitat
anotherlocation. But within six
months, the foundersrealised theidea
was not going to scale.“People were
using those pedal cycles more for fit-
nessand leisure, rather than the daily

commute,” Gupta says.

(From left) Naveen Dachuri, CTO, Anuj Tewari, CFO, R K Misra, president -
ecosystem partnerships, and Amit Gupta, CEO, Yulu

Bymid-2018,Yulu changed direc-

revenue fell to zero. But another mar-

tion. It shifted tolow-speed electric
bikes capped at 25 km/h.The vehicles
were slow enough to be treated as bicy-
cles undertherules then in force,
avoiding the need fora drivinglicence

SC to hear pleas for CEC’s suspension today

or registration. More importantly, they
found a use case that pedal cycles had
not.

Then came Covid. Offices shut,
commuters disappeared and Yulu’s

ketwas emergingat the same time:
food deliveryand quick commerce.The
company had vehiclessittingidleand a
growing pool of deliveryworkerslook-

September 2022 thatvalued Yuluat
$181 million. Magna and Bajaj
invested another $19.25 million in
February 2024.

In August, Yulu raised $93 million,
comprising $63 million in equityled
by GEF Capital Partners and $30 mil-
lion in debt. Overall, the company has
raised about $198 million in equity
and $49 million in debt,according to
Tracxn.Itsrevenue doubledto¥241.9
croreinFY25 from<122.8 crorein
FY24,whileitslossnarrowed to3¥126
crore from142.8 crore.

Bajajnow manufactures Yulu’s
vehicles,which are in their third gener-
ation.The fleet is around 50,000, com-
prising the Miracle for commuters, the
DeX for deliveryriders and the Yulu
Express,a two-seater.About 2,500 are
Miraclesand 700-800 are Express
vehicles,with therest being DeX.

The commuter business,however,
had taken a back seat. Yulu plans to put
7,000-8,000 Miracles back on Ben-
galuru’s roads over the next two to
three quarters.

The companyaims to doubleits
fleetinayearand quadrupleitin two.It
will launch a faster 45-50 km/h ver-
sion of the Express for parcels and bike
taxis,which Bajajwill not manufac-
ture.Itisalso targeting bike-taxi aggre-
gators such as Rapidoand Uber.

Thelarger challenge maybe regula-
tory.Adraft from the Ministry of Road
Transportand Highways proposes rais-
ing the power limit for low-speed vehi-
cles from 250 watts to 600 wattsand
removing the 60-kgweight cap.

The concern is that heavier, faster
scooters could begin passing as bicy-
cles,undermining the categoryon
which Yulu hasbuiltits model. At the
same time,violations by deliveryriders
and the unresolved legal status of bike
taxisadd uncertainty.

conversations with both
Moscow and Kyiv, trying to be
“helpful” on the safety of ship-
pinginthe Black Sea,grainand
energy exports and on “non-
attack possibilities”.

His remarks, at the Munich
Leaders’Meetingin New Delhi,
came days after Ukraine’s For-
eign Minister Andrii Sybiha
said India had put forward a
“comprehensive” and “broad”
proposal to end the war for the
first time.

Jaishankar said,“Weare see-
ing today an unfortunate con-
flict. Our position on that con-
flict has been very clear,which
is that we would like to see an
end to this conflict, and we
believe that this will require
dialogue and diplomacy.There
has to be negotiations in this
regard. We have been advocat-
ing it for many years, and in
recent months, we have got a
little bit more involved beyond
advocacy.Sowe have conversa-
tions with both Russia and
Ukrainein thisregard.”“Weare
trying to be helpful, starting
with the Black Sea safety of
shipping issue, but going
beyond that to cover some
immediate concerns which
both of them have on grain
exports, on energy exports, on
non-attack possibilities. So
those are ongoing conversa-
tions right now.”

He said India and Russia
have historically had very good

relations, particularlysince the
1950s,and that history is not
forgotten.

“For us, Russia and the
Soviet Union before that was a
country that stood by us in

External Affairs Minister S Jaishankar meets US Indo-Pacific
Command Commander Admiral Samuel J Paparo (right) and
US Ambassador to India Sergio Gor, in New Delhi PTI

many ways when our security,
when our territorial integrity
wasunder threat. Andatatime
when, you know, much of the
world preferred backing a mil-
itary regime next to us, Russia
was a country with which our
relations were very good,and...
we are obviously shaped in
many ways by that legacy.
Today, the relationship has
widened beyond that. You
know, it is again, the world has
changed.We have changed. Our
ownrelationshipsarenotwhat
they were in the’70s and ’80s.
Neither is the case with Rus-
sia’s,”he said.

“So, like any relationship, it
is refreshed. It undergoes a
change. New issues come. Old
issues sometimes get rebal-
anced. So it is very much more
today an economic relation-
ship as well. So there is a mili-
tary component. There’s a
nuclear component. There are
space issues, but there is a sig-
nificant amount of trade and
investment between the two
countries,and of course, energy
and resources as well. So, any
country would, when you view
another country, you judge it

from our experiences...”

“I can’t expect Europe, for
example, to look at the world
and say, okay, what does India
think? And my view should be
based on India’s experience.
Europe will base its judgement
on Europe’s experience. India
will base its judgment on
India’s experience. So India’s
experience has been, frankly,
quite positive and consistently
positive,” he said.

On October 1, Russian
President Vladimir Putin said
Prime Minister Narendra
Modi “constantly raises the
questionabout puttinganend
to the conflict” and has “very
good ideas”.

Later that day, speaking to
reportersin Kyiv, Ukraine’s For-
eign Minister Sybiha said, “We
have four proposals. The most
comprehensive is India’s pro-
posal. For the first time, India
has signalled its willingness to
playarole”

He said Ukraine is prepared
to agree to an energy and agri-
cultural truce in the Black Sea,
and is also considering an
unconditional ceasefire along
theline of contact.

Credit Monitoring Department
Corporate Office : Montclaire, 134/1,
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THE SUPREME COURt is
scheduled to hear on Monday a
batch of pleas seeking suspen-
sion of Chief Election Commis-
sioner Gyanesh Kumar and
challenging the manner in
which the poll panel led by him
took decisions, allegedly with-
out the approval of two election
commissioners.

A bench of Chief Justice
Surya Kant and Justices Joy-
malya Bagchi and V Mohana is
scheduled tohearthepleasfiled
by Rakesh Kumar Singh and
advocate Shailendra Mani Tri-
pathi,who havealso challenged
the decisions, guidelines and
software changes allegedly
made by Kumar without the

concurrence of his two col-
leagues. The PIL, filed by Patna
resident Rakesh Kumar Singh,
hasurged thetop courttodeter-
mine whether Kumar has been
individually exercising powers
that legally belong to the Elec-
tion Commission (EC) as a
whole,and,if so,todeclare those
actions unauthorised and take
appropriatelegal action.

“Direct that respondent
No.3 (CEC) shallnot exercise the
functions of Chief Election
Commissionerof India pending
final hearing of the present peti-
tion; direct that during such
period,the business of the Com-
mission be transacted by the
unanimous decision of respon-
dent Nos. 4 (Sukhbir Singh
Sandhu)and 5 (VivekJoshi);and
direct that any appointment to
the resulting vacancy be made
upon the recommendation of a
Committee, including the
Hon’ble Chief Justice of India,”
the pleareads.

It demanded suspension of
Kumar pending the final hear-
ing of the petition to preserve

the“multi-member character of
the Election Commission.” The
plea comes against the back-
drop of an Indian Expressreport
that claimed that election com-
missioners Sandhu and Joshi
objected on record at least 14
times over the past 10 months
to decisions and orders on Spe-
cial Intensive Revision (SIR) of
electoralrollsthat theysaid were
issuedwithout theirknowledge
orrecommendation under fire.
The EC said differing views
and observations are a normal
partofdeliberationsinanyinsti-
tutionandallits orders carryfull
legal sanction and follow estab-
lished statutory procedures.

Baner- Pashan Link Road,
Pashan, Pune - 411021

RFP FOR EMPANELMENT OF
TEV AND LIE FIRM /| COMPANY | ORGANIZATION

Bank of Maharashira, Credit Monitoring Department, Corporate
Office, Montclaire Office Spaces; Floar 3F, Baner Pashan Link Road,
Fashan, FUNE- £411021 invites applications in the prescribed format from
tha Firms' Companias/Organization who are conducting TEY study and
or conducting LIE assignment and willing fo have their
FirmiCompany/Organization empaneled for carrying out TEV study / LIE
Rapor of borrowal accounts of the Bank.

The format along with the detailz ragarding eligibility criteria and other
terms and conditions can be obtained from the Bank's websile
www. bankofmaharashtra.bank.in under “Tenders Section”.

The. duly filled in application form in-sealed cover superscribed as
‘Application for empaneiment for TEV and LIE Firm/Company/
Organization’ should reach this office on or before 5.00 pm of 20"
October 2026 at the above address. Scanned copy of the application
should be sent o cmeremon_ho2@bankofmaharashtra.bank.in.
Note : Any-amendment, corfgendum, clarfication, or update peraining 1o
this empanelment process shall be displayed onky on the Bank's website,
Applicants are advised o requiarly visit the Bank's wabsite for updatas. No

TATA

TATA POWER
[ Corporate Contracts Degartmant)
Sahar Receiving 3tation, Mear Hofel Leefa, Andheri (E), Mumbal 400 058, Maharashira, India
{Board Line: 022-67173004) CIN; L28920MH1210PLCO0O5ET

NOTICE INVITING TENDER |

The Tata Power Company Limited invites tender from eligible vendors

for the following package

1) Qutline Agreement Services for electrical work at various
locations of Lonavala Headworks. (Tender ref no. CC2TVB104).

2) Design, supply, installation and commissioning of MVWS
system for the cable vaults at Khopoli, Bhira and Bhivpuri.
(Tenderref no.CCZTVE105).

intarested and eligible bidders to submit Tender Fee and Authorization

Letter before 1500 hrs. of 18" Oct 2026, For detailed NIT, please visil

Tendar section on websité https:/lwww.tatapower.com. Also, all
future corrigendum’s il any, 1o the sald tender will be published on

Tendar saction of above wabsite (Tata Power > Business Associates
> Tendar Documants) anly.
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New Delhi. October &4 advertizement has been appeoied By the Board of : ; : ;
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Games praising the ath- Migiher Kinmar Panigrati BNE Fi % industries Limited Address: D-1534, 151 Floor. Cietla Industri earlier anr)ouncement made on April 4, 2(_)25, July 01, 2025, October 05’.2(.)25' Jangary 07, Pradesh SGS 2044, issued on June 24, 2026
1 £ ’ . h Pl Whutdiad ":."r'lﬂﬂﬁtlll.'m Hirectas nalm:e " ki friia s ety E! e 2026, April 02, 2026 and July 1, 2026 with regard to the Voluntary Delisting of Jain Tube| : — —3
etes for representing the ate: 05 10,2025 DN 1tgenayz | | [Address: f:d Fhoar, _F’?"f'lf"' No 318, Tr‘g"' h"ﬂy" ) ”g"'ﬂ f;‘;&:‘_”:"f‘iu Company Limited (“Company”) from The Calcutta Stock Exchange of India Limited (‘CSE”), 5. Jammu and 800 25 Yield Basis
country with determina- | “— ?:?;;::::n;n NE"'EIS';';:J: ;;'5?25 F:L""’*f“%“;w: ﬁém re intimating about the Exit Offer being given to the remaining Public Shareholders (‘Residual ~ Kashmir _ |
tion, passion and sportin N T 0 KRR R ot gy Shareholders”) who continue to hold Equity Shares after the Delisting offer and wish to tender 6. Kamataka 2,000 08 Yield Basis
S iri,tP g © R 2 ORI AnceNCL e fom Emfrl: mmz@s&ﬂm&m wh their equity shares to the Acquirers at an exit price of Rs 541/- per Equity Share (“Exit price”) - — .
puit. o rategiDskylinerta. com from Thursday, January 16, 2025 to Friday, January 15, 2027 (‘Exit Window”). The Exit Letter 1,000 ) 10 §, Yield Basis |
India finished at the For PNB Finance and Industries Limited of Offer along with the exit application form (“Exit Letter of Offer”) is being sent to the Residual Madh 1,000 Re-issue of 7.61% Madhya Pradesh = Price Basis
fourth place on the medal 8di-| |Shareholders on 05.10.2026. The payment shall be made on a monthly basis, within 10 7. Prz deﬁ . SGS 2044, issued on July 08, 2026
table with 85 medals (21 Eh:mh Saxena |  |working days from the end of the relevant calendar month in which the Exit Application Form ~ % . .
1d. 27 sil 37 b ( ) Dctober 01, 2026 Company Secretary & Compliance Officer | [has been received from the Acquirer (“Monthly Payment Cycle”). 1000 | Re 'stéjseeofsgfd/owgﬂzgéif%Szh 2$0G22 Price Basis
gold, S1IveT, ro??e ’ Kindly access the Exit Letter of Offer along with the exit application form (“Exit Letter of Offer”) - — ’ - .
21lessthan thelast edition from the website of the Company at www.jaintubes.in, website of the Registrar at 1,500 Re-issue Qf 7.09% Maharashtra SGS = Price Basis
in Hangzhou, China. GE VERNOVA www.alankit.com and website of the Manager to the Offer at _ 2031, issued on August 27, 2026 | _
“As the Asian Games . - www.corporateprofessionals.com or scan the below link: 1,500 Re-issue of 7.63% Maharashtra SGS = Price Basis
2026 draw to a close, my GE Vernova T&D India Limited 8. | Maharashtra | _ 2039, issued on August 27, 2026
: Formerly known as GE T&D India Limited) 2,000 17  Yield Basis
compliments to every [ | ! 3
member of the Indian con- {CIN: L311020L1957PLC1935993) 2,200 Re-issue of 7.70% Maharashtra SGS = Price Basis
tingent for representing Regd. Off.: A-1E, First Floor, Okhla Industrial Area, Phase ||, New Delhi - 110020 | | _ 2049, issued on August 27, 2026 | |
. . . Tel. No: +91 1205021500, E-mail: secretarial compliance@gavernova.com 9 Meghalaya 400 13 Yield Basis
our nation with determi- L ! e : : : . | eonaay | | |
1 httpsyi geve J 5 finyi ova-td-india . : . : o Puni - :
nation, passion and Wabsibe : hitpsw/wiww.geveriova.comiregians asialinigmiarmes to-ndia (Please scan this QR code for reading the Exit Letter of Offer) 500 | Re-issue of 2-54/g Putnjatt)a SGZ? 22003‘21é Price Basis
remarkable sporting Special Window for Transfer and Dematerialisation of Physical Securities In case of any further details or query, you may contact the Manager to the Exit Offer or 10. Punjab - . issue Ono e e_m ores - _
spirit,” Modi said in a post Plrsuant to the SEBI circular no. HO/38/15/11(2)2026-MIRSD-POD/I/3750/2026 dated 30" January, 2026 |  |Registrartothe exitofferas per the details specified below. e on Septomber 23,2028 |
on X. ':'EEE-T Circular'y, a special window has been UI_'_.IE'.II'IHIIJ .I"r.'H' a FIEliu-I'].- of one Year fram !'_-'h FEhruarjr.IEGEﬁ to Manager to the Exit Offer Registrar to the Exit Offer - : .p ’ —— —
He coneoratulated all the 4 F.Ehﬂ.lﬂl",', 2027 for transfer and dematerialisation of physical shares of the Company which were 1,100 | Re-issue of 7.87% Rajasthan SGS 2041, | Price Basis
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'Indft?‘ln 'rneda% mance. Sl'?yd_, such transfer requests which were submitted earlier and were rejected/returned/not attended to due to Professionals ' : 800 | Re-issue of 7.76% Rajasthan SGS 2048, = Price Basis
Ingtheir perrormances na deficiency in the documents/process/or otherwise. CORPORATE PROFESSIONALS ALANKIT ASSIGNMENTS LIMITED issued on September 09, 2026
brought “immense joy to Kindly note that only those requestis] which shall be accomparnied by original share certificatels} alang with CAPITAL PRIVATE LIMITED 205-208, Anarkali Complex, Jhandewalan 1,000 | 20 Yield Basis
the nation” transferdeed(s) executed before April 1, 2019 and othersupporting documents as required in SEBI Circularwill D-28, South Extension Part-1, Extension, New Delhi-110055, India 12. = Telangana i — —
"May these Games be considered under this special window, Further, the securities so transferred shall be mandatorily credited to New Delhi— 110049, India Contact Person: Mr. Virender Sharma 1,500 | 26 | Vield Basls |
inspire even greater the transteree only in demat mode and shall be under lock-in for 2 period of one year from the date of Contact Person: Ms. AnjaliAggarwal Telephone: +91 8929955302 500 Re-issue of 7.58% West Bengal SGS = Price Basis
hievements in th r registration of transfer, Telephone: 011-40622230/40622209; | Email: virenders@alankit.com | | 2035, issued on July 22, 2026 | !
achievements e Yea S Eligible shareholders who wish to avail this oppartunity may furnish necessary documents, duly completed in Email: mb@indiacp.com Website: www.alankit.com 13.  West Bengal 1,000 15 Yield Basis
ahead.Maythgy contribute all respects, to the Company’s Registrar and Share Transfer Agents, M/s. MUFG Intime India Private Limited, Website: www.corporateprofessionals.com | SEBI Registration No.: INR000002532 [ 200 [ Re-issue of 7 71% West Benaal SGS 1 Price Basis.
to strengthening sports at Unit: GE Vernova T&D india Limited, Rasoi Court. 5" Floor, 20 Sir R N Mukherjee Road, Kolkata, West Bengal, | | SEBIRegistration No.:INM000011435  |Validity Period: Permanent 2047, issued on July 22, 2026
the grassroots too," the 0001 Validity Period: Permanent Corporate Identity Number: — : ’ : 1 E
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