GEVERNOVA

May 23, 2025

The Secretary The Manager

BSE Limited Listing Department

Phiroze Jeejeebhoy National Stock Exchange of India Ltd.
Towers, Exchange Plaza, Bandra Kurla

Dalal Street Cormnplex, Bandra (East)

Murnbai-400 001 Mumbai-400 051

Code No. 522275 Symbol: GVT&D

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on May 23, 2025

GE Vernova T&D India Limited

{Formerly known as GE T&D India Limited)
1L31102DL1957PLC193993

Corporate Office: T-5 & T-6, Plot 1-14, Axis House, Jaypee
Wishtown, Sector-128, Noida-201304, Uttar Pradesh

T+91120 5021500
F+91 120 5021501

Email id: secretarial.compliance@gevermova.com

Website:
https://www.gevernova.com/regions/asiafin/gevernova-td-
india

Pursuant to Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, this
is to inform that the Board of Directors of the Company at its meeting held today i.e. May 23, 2025, have inter-alia;

1 Considered and approved the Audited Financial Resuits of the Company for the quarter and year ended on 31°" March
2025, along-with Auditors’ Report on financial results for quarter and year ended 31°* March 2025. A copy of Audited
Financial Results alongwith Auditors Report on aforementioned Results is enclosed herewith as Annexure 1 A
declaration that the Statutory Auditors of the Company, M/s. Deloitte Haskins & Sells Chartered Accountants LLP, has
issued Auditors Report with unmodified opinion on financial results is attached as Annexure 2

2. Recommended a final dividend @ 250% i.e. Rs. 5/- per Equity Share (face value of Re. 2/- each) for the financial year
ended 31° March 2025, subject to the approval of the shareholders at the ensuing Annual General Meeting ("AGM") of
the Company. The dividend wiil be paid/dispatched within 30 days from the date of AGM, i approved.

The Beoard meeting commenced at 4:19 P.M. and concluded at 5:29 PM.

This is for your informatien and records,

For GE Vernova T&D india Limited
{Formerly known as GE T&D India Limited)

Y

Shweta Mehta

{Membership No. A18600)

Company Secretary & Compliance Officer
Contact No.: +91-120-5021500

Regd Office: A-18, Frst Floor, FIEE Cemplex Okhla Indusirial Area Phase |, New Delhi — 110020 (India). Tel: +91-11- 41610660
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H Chartered Accountants
Delo‘tte 7th Floor Building 10
- Tower B
HaSklns & sells DLF Cyber City Cornplex
DLF City Phase Il
Gurugram-122 002
Haryana, India

Teb +91 124 679 2000
Faxg +91 124 €79 2012

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND REVIEW OF
QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF GE VERNOVA T&D INDIA LIMITED (FORMERLY KNOWN AS GE T&D
INDIA LIMITED)

Opinion and Conclusion

We have (a} audited the Financial Results for the year ended March 31, 2025 and (b) reviewed the
Financial Results for the guarter ended March 31, 2025 (refer ‘Other Matter’ section below), which
were subject to limited review by us, both included in the accompanying “Statement of Financial
Results for the Quarter and Year Ended March 31, 2025" of GE VERNCVA T&D INDIA LIMITED
{FORMERLY KNOWN ASGET&D INDIA LIMITED)(the “Company”), (the “Statement”), being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended {the “LODR Regulations®).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
the Financial Results for the year ended March 31, 2025;

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements} Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in india of the net profit and other comprehensive loss and other financial information of the
Company for the year then ended.

{b) Conclusion on Unaudited Financial Results for the quarter ended March 31, 2025

With respect to the Financial Results for the quarter ended March 31, 2025, based on our review
conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing has come
to our attention that causes us to believe that the Financial Results for the quarter ended March
31, 2025, prepared in accordance with the recognition and measurement principles laid down in
the indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obfigations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2025

We conducted our audit in accordance with the Standards on Auditing {“SA”s} specified under $Section
143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards are further
described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
fndia {the “ICAI") together with the ethical requirements that are relevant to our audit of the Financial
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Results for the year ended March 31, 2025 under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our audit opinion.

Management’s and Board of Directors’ Responsibilities for the Statement

This Statement which Includes the Financial Results is the responsibility of the Company’s Board of
Directors and has been approved by thern for the issuance. The Financial Results for the year ended
March 31, 2025 has been compiled from the related audited financial statements. This responsibility
includes the preparation and presentation of the Financial Results for the quarter and year ended
March 31, 2025 that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards prescribed under Sectlon 133 of the Act read with relevant rules
Issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the LODR Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Financial Results that give a true and fair view and is free
from material misstatement, whether due to fraud or error.

In preparing the Flnancial Results, the Board cof Directars is respeonsible for assessing the Company’s
ahility, to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basls of accounting unless the Board of Directors either intends to liguidate
the Company or o cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities
(a)  Audit of the Financial Results for the year ended March 31, 2025

Our chjectives are to obtain reasonable assurance about whether the Financial Results for the
year ended March 33, 2025 as a whole are free from material misstatement, whether dus to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, hut is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material If, individually or in the aggregate, they could
reascnably be expected to influence the economic decisions of users taken on the hasis of this
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professianal skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audlt evidence that is sufficient and appropriate tc provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
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for one resulting from error, as fraud may involve collusion, forgery, intentional emissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but net for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reascnableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the LODR
Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that 3 material uncertainty exists,
we are required to draw attention in cur auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our epinion. Our conclusions are
hased on the audit evidence obtained up o the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Annual Financial Results,
including the disclosures, and whether the Annual Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Annual Financial Results may be influenced. We consider quantitative materiality
and qualitative factors in (i} planning the scope of our audit work and in evaluating the results
of our work; and (i} to evaluate the effect of any identified misstatements in the Annual
Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and t© communicate with them all
refationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Review of the Financial Results for the quarter ended March 31, 2025

We conducted our review of the Financial Results for the quarter ended March 31, 2025 in
accordance with the Standard on Review Engagements (“SREY) 2410 'Review of Interim
Financial Information Performead by the Independent Auditor of the Entity’, issued by the ICAI.
A review of interim financial information consists of making inguiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
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accordance with SAs specified under section 143{10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matter

» The Statement includes the results for the Quarter ended March 31, 2025 being the halancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us. Our report on the Statement is not moedified in respect of this matter.

For Deloitte Haskins & Sells
Chartered Accountants
{Firm’s Registration No. 015125N}

Sy oo

ijay Agarwal

{Partner)

{Membership No. 094468)

"\ g UDIN: 25094468BMMIYV8732

Place: Noida
Date: May 23, 2025
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GE Vermova T&D India Limited (formerly knovwn = GE T&D India Limited)

Registered Office:A 18, First Floor, Ckhla Industrial Area - Phase 11, New Delhi 110 020
Tel. ne. + 51 120 5621500, Fax no. +91 120 5021501, website: www gevernova. Com/regrons/i n/ge-td-india -limited CIN L31102DL1957PLC193993

Statement of un-andited/ apdited financialresulis fortheqoarter andyear ended 31 March 2025

(4 figwres i Rs Million, udess otherwise sated)

|Basjc and diluted carnings per stere (Face value of R, 2 each) ( In Rs) (nof-annualised)

i
Ses accompanying notes to the financial resulls

[Particalars Quarter ended Year ended
31-03-2025 312.2024 032024 | 31032025 | 31-03-2024
U andited Un-awdited. Un-audited Andited Aundited
(mate 9) (nale B
Revenue from operations 11,5254 10,736.5 9,136.0 429230 31,679.1
Other meome 2111 2580 571 6259 2255
Total income (2 11,7365 10,994.5 9.193.1 43,5489 31,904.6
Expenses
() Cost of raw material 20d componsnts consumed and othier project related costs 17,5761 64,5314 35,6568 26,5342 20,113.6
(B Changes in inventories of finished ppods and work .in- progress (9254) 151.7 448.1 (967.4) 665.0
{c} Employee benefits expense 8574 9978 9437 3,9986 37381
|{d) Finance costs 46.5 388 3.7 1431 283.0
\{e) Depreciation and amortisation expense 1E4.8 1171 | 1232 4731 5015
() Otler expensas 1,4559 [,258.8 9778 5170.6 39727
Total expenses 9,175.3 9,095.6 81813 353522 29,2739
Profic before tax [e2)] 2,561.2 1,392.9 1,011.8 8,196.7 2,630.7
Inceme fax expense
- Current tax charge / (credit) 6456 5725 183.0 2,284.9 3766
- Defiered tax chazge / {credit} 387 (91.9) 20.9 (1750 3201
- Tax related o earliar years
Current tax (credit) / charge - (%.2) 850 (92) 850
Deferred tax chasge / (credit) 12.0 07 E 127 185
Total income tax expense 696.3 4721 3489 2,113.4 820.2
Net profit 5-6) 1,864.9 1,426.8 6629 6,0833 1,310.5
Other comprehensive income
Items that will not be reclassified to profit or loss
- Remeasurements of defined benefits obligation (charge) / credit {234) - 126.7 (92.3) 1222
- Inmme tax gain/{expense) relating to above 59 - (319) 232 (30.8)
Ttemns that will be reclassified subseuently to profit or loss |
- Fair vahe changes on derivatives designated as cash flow hedges, credit / (charge) (refer note 6) (310.2) 1,236.5 85.7 (267.9) (266.7)
- Income tax (expense)/ gan relating to above 780 (31.2) {21.6) 674 67.1
Total comprebensive income far the period / year (7+8) | 16152 2,352.1 8218 5,813.7 1,762.3
|Paid-up equity share capita) (face value of Rs2 por share) l 512.1 5121 5121 5211 512.1
|
728 557 259 23.76 707




Notes:

i Statement of assets and liabilities
(Al figures in Rs Million wnless otherwise stated )
= F T As at As gt
S. No. |Particolars 31 March 2025 31 March 2024
Audited Audited
A jAsets
il Non-current assets
Property, plant and equipment 1 3,402.0 3,543.6
Right of use asets 315.3 386.4
Investment property 748 546
Capital work-in-progress 4727 1106
Tntangible asets 10 04
Financial assets
i [nvestments - -
ii Other fimancial asseis 876 835
Defizrred tax asets {net) 12703 1,017.5
Non cumen: tax assets (net) 1,8125 1,761.4
Other non-current assels 2,4498 25224
Total non-current asets 9,8806.1 9,501.4
2 Current assets
Inventorics 7,035.2 58916
Financial assts
L Trade receivables 14,6892 14,3751
it Cash and cash equivalents 4,719 13194
iti Bank balances other than cash and cash equivalent 163 216
iv. Laans 5,783.4 14281
v, Other financial assets 2206 147.6
Other current asets 4,268.1 3,159.1
Total eurrent assets 36,7247 26,342.5
Pml asets 46,610.8 35843.9
B |Equity and liabilities
1 [Equity
Fquity share capital s12.1 5121
Other eqaity 17,219.0 11,917.3
Total equity 17,7313 12,429.4
2. Non-current Labilities
Financial labilities
i Leas: liabititics 2109 2986
Provisions 775 6063
Total nen-current abilitics 982.4 9049
1
3 JCurrent liabllities |
Financia! lisbilitics |
i Borrowings = 43
il Trade payables
Total outstanding dues of micro enterprises and small enterprises 2827 3941
Total ouistanding dues other than micro enterprises and small enterprises 99762 8,4618
iii. Leas: liabilities 134.7 1153
iv. Ollier financial Liabilities | 1,184.3 960.9
Other current Tiabilities : 11,396.2 7,6378
Provisions 4,311.3 4,555.4
Current tax liabilities (net) 611.9 371.0
Todal current liabilities 27,8973 22,509.6
Total liahilities 28,879.7 234145
[ ot equity mid tiahilitis T 46,610.8 358439




2, Statement of cash flows
(Al figures in Rs. Million unless otherwise stated )

For the year ended

For the year ended

31 March 2025 31 March 2024
Cash flows from operating activities
Profit before tax 8,196.7 2,630.7
Ad justments for:
Depreciation and amoriization 473.] 5015
Provision for employee benefits 35.0 784
Provision for warranty (53.8) 168.7
Bad Debts written off (net) 122 17247
Finance cost 1431 283.0
Povision on Doubtful assets (net) 768.7 95.7]
Unrealised (gain) / loss on foreipn exchange fluctuation (net) 20.0 (47.9)
Unrealised (gain) / loss on derivatives (131.2) 612.2
Loss on sale of property, plant and equipment/ assets written off 12 37
Interest income from financial instruments af amortised cost 32) (44)
Interest income (354.4) 4
Gain on termination of lease 0.7 (172)
Provision an Slow moving inventory 535 19.9
Provision no longer required written back (GL.4) (30.0)
DOperating cash flow before movement in working capital 9,128.7 4,466.6
Ad justments for changes in assets and Liabilities
(Increase)/ decrease in trade receivables (1,094.9) 858.6
(Increase)/ decrease in other assets (706.4) 7550
(Increase)/ decrease in inventories (1,197.1) 5271
Decrease /(increase) in financial assets 14.3 (376.D)
Increase/ (decrease) in trade payables 1,409.7 (1,682.7)
Increase in other curtent liabilities, provisions and other financial liabilities 3,536.1 844.0
Cash generated from/(used in) operations 11,0904 53925
Direct taxes paid (net of refund) (2,054.6) (208.9)
Net cash flow from/(used in) operating activities( A) 9,035.3 5,183.6
Cash flow from investing activities
(Invest in)/ Proceeds from deposit with banks (nef) 53 Y
(Acquisitton) of property, plant and equipment, capital work i progress and intangible assets @737) (2916)
including capital advance and capital creditors : ’
Inter corporate deposit lended to related party (net) (4,355.3) (1,428.1)
Interest received on deposits with banks and others 2662 01
Netcash (used in)/ flowfrominvesting activities(B) {4,957.5) (1,723.7)
Cash flow feom financing activities
(Repayment of} / proceeds from short term borrowings (net) 4.3 (2,193.6)
Payment for lease liabilities (including interest) (154.1) (155.4)
Interest paid on loans/ advances (20.2) (237.6)
Dividend and tax paid thereon (512.0) -
Netcash (osedin)/flow from financing activities(C) (690.6) (2,586.6)
Net increase in cash and cash equivalents (A+B+C) 3,387.8 8733
Cash and cash equivalents at beginning of the year 1,319.4 446.7
Impact of foreign exchange on cash and cash equivalents 4.7 (0.6)
Cash and cash equivalents atyear end 4,711.9 1,319.4

o




Notes:
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Based o the guiding principals given in Ind AS-108 on "operating Segments', the Company's business activity fafl within a single operating
segment relating to products, projects and systems for electricity transmission and relafed activities.

The above financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) es prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant
ametdment thereafter.

The above fincancial resvits have been reviewed by the Audit Commitiee and approved by the Board of Directors af their respective meetings
held on 23 May 2025.

Effective from 1| April 2023, the Company has adopted bedge accounting as per Ind AS 109 — Fi nancil Instruments, in respect of specified
highly probable forecast transactions. Consequently, the Company has recognized foss of Rs. 310.2 million in the current quarter, a gain of
Rs.1,236.5 million in the previous quarier ended December 2024 and a loss of Rs 267.9 million for the financial year ended March 2025 on
account of change in the fair value of denivatives (i.¢. forward contracts) i ofher comprehensive income.

When highly prebable transactions become underlying transactions for the financial statements, the amount recognised in other comprehensive
income will be reclassed to the profit and loss account with corresponding impmct in respective underlying account balances.

The Company has no subsidiary/associate/ joint venture company(ies), as on March 31, 2025,

Previous period/year figures have been re-grouped or reclassified to conform to such current period/year classification.

Figures for the quarter ended 31 March 2025 and 31 March 2024 are the balancing figures between audited figures in respect of full financial
year and the published year to date figures upto the third quarter of the financial year. Also, the figures upto the end of the third guarter were
only reviewed and not subjected © audit.

The Board of Directors has recommended a fimaf dividend of Rs 5 per equity share (face value of Re 2~ each) for the financial year ended
March 31, 2025 at the board meeting held en 23 May 2025, which is subject o the approval of the sharcholders of the Company at the
ensuing Annual General Meeting,

For GE Vemoava T&D India Limited
{formerly known as GE T&D Ingly Lirnited)

S (4
|\
Sukil l‘ﬂ ar
Noida Whole e Director & Chief Financial Officer
Date: 23 May 2025 DIN: 08510312




Annexure 2

DECLARATION IN RESPECT OF AUDIT REPORTS WITH UNMODIFIED OPINION FOR THE FINANCIAL YEAR
ENDED ON MARCH 31, 2025

In terms of Regulation 33(3)(d) of SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby declare that the Statutory Auditors of the Company, M/s. Deloitte Haskins & Sells,
Chartered Accountants, Firm Registration No. 015125N, have issued the Audit Report with unmodified
opinion on the financial resufts of the Comgany for the financial year ended on March 31, 2025.

For GE Vernova T&D India Limited
{Formerly known as GE T&D india Limited)

\&
Qyj 4
Shweta Mechta
{Membership No. A18600)

Company Secretary & Compliance Officer
Contact No.: +81-120-5021500
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