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Dear Sir/Madam,

1

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), please find enclosed
the following:

a) Audited Financial Results (Standalone and Consolidated) of the Company
for the Quarter and Financial Year ended 31 March 2016;

b) Auditors’ Report on the aforesaid Financial Results (Standalone and
Consolidated): and

¢) Form A (for Audit Report with unmodified opinion) - Standalone and
Consolidated.

The Board has not recommended any dividend for the Financial Year 2015-
16 on the paid up equity share capital of the Company.

Over the last 2-3 years the capital investments in the power sector,
particularly in Hydro & Thermal have slowed down. In addition several
projects in Hydro and Thermal sector are stalled due to external factors
blocking Company'’s financial resources and creating large work in progress.
All these have led to lower sales and revenue generation impacting
Company's financial performance over the last few quarters. In the overall
business interests of the Company, it has been decided to right-size the scale
of operations of the Company. This will lead to rationalizing the work force
of the Company to match with the current backlog and operating levels.

This rationalization is being carried on as part of the ongoing steps taken by
the Company to reduce the operating costs, improve the competitiveness and
contain the operating losses. The cost of rationalization would be factored in
the financials for the forthcoming quarters.

Such rationalization is not expected to disrupt or adversely affect the
commercial production or operations of any unit or division of the Company.




This is for your information and records.
Thanking you,

Yours truly,

Company Secretdzy€um Compliance Officer

Encl.: as above
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S:N.Dhawan & CO

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
ALSTOM INDIA LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of ALSTOM India
Limited (“the Company”) for the year ended 31* March 2016 (“the Statement™), being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the
quarter ended 31* March, 2016 and the corresponding quarter ended in the previous year as reported
in the Statement are the balancing figures between audited figures in respect of the full financial
year and the published year to date figures upto the end of the third quarter of the relevant financial
year. Also, the figures upto the end of the third quarter had only been reviewed and not subjected to
audit.

2. This Statement have been prepared on the basis of the annual financial statements and reviewed
quarterly financial results upto the end of the third quarter which are the responsibility of the
Company’s management. Our responsibility is to express an opinion on the Statement based on our
audit of financial statements, which has been prepared in accordance with the recognition and
measurement principles laid down under Section 133 of the Companies Act 2013 (‘the Act’) read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles generally
accepted in India and in compliance with requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the Statement is free from material misstatement. An audit
includes examining, on a test basis, evidence supporting amounts disclosed in the Statement. An audit
also includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the significant accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

4. Without qualifying our opinion, we draw attention to note 48 to the financial statements. As
mentioned thereto, the Company has realigned the remaining milestones relating to project revenue
recognition for ongoing contracts. Accordingly, the company now recognizes revenue on the basis
of the revised milestones only if the same has been achieved. As a result, revenue from operations is
lower by Rs. 1,471.0 million and loss before tax is higher by Rs.226.4 million. Our opinion is not
modified in respect of this matter.

5. In our opinion and to the best of our information and according to the explanations given to us,
the Statement;
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(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(i) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net (loss) and other financial
information ofthe Company for the year ended 31* March 2016.

For S. N. Dhawan & Co.
Chartered Accountants
Firm Registration No.: 000050N

Und Z«zﬁ,_«/

_—""" Vijay Dhawan
Partner

Membership No.: 12565

Place: Noida
Date: May 9, 2016



AS‘.N.Dhawan & CO

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
ALSTOM INDIA LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of ALSTOM
India Limited (“the Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) for the year ended 31 March 2016 (“the
Statement™), being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is
drawn to the fact that the figures for the quarter ended 31% March, 2016 and the corresponding
quarter ended in the previous year as reported in the Statement are the balancing figures between
audited figures in respect of the full financial year and the published year to date figures upto the
end of the third quarter of the relevant financial year. Also, the figures upto the end of the third
quarter had only been reviewed and not subjected to audit.

2. This Statement have been prepared on the basis of the annual financial statements and reviewed
quarterly financial results upto the end of the third quarter which are the responsibility of the
Company’s management. Our responsibility is to express an opinion on the Statement based on our
audit of financial statements, which has been prepared in accordance with the recognition and
measurement principles laid down under Section 133 of the Companies Act 2013 (‘the Act’) read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles generally
accepted in India and in compliance with requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the Statement is free from material misstatement. An audit
includes examining, on a test basis, evidence supporting amounts disclosed in the Statement. An audit
also includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the significant accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

4. Without qualifying our opinion, we draw attention to note 48 to the financial statements. As
mentioned thereto, the Company has realigned the remaining milestones relating to project revenue
recognition for ongoing contracts. Accordingly, the company now recognizes revenue on the basis
of the revised milestones only if the same has been achieved. As a result, revenue from operations is
lower by Rs. 1,471.0 million and loss before tax is higher by Rs.226.4 million. Our opinion is not

410 Ansal Bhawan
16 Kasturba Gandhi Marg, New Delhi - 110 001
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modified in respect of this matter.

5. In our opinion and to the best of our information and according to the explanations given to us,
the Statement;

a) Includes the results of the wholly owned subsidiaries as given below:

- ALSTOM Boilers India Limited
- ALSTOM Power Boilers Services Limited

b) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

¢) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net profit and other financial information
ofthe Group forthe year ended 31% March 2016.

For S. N. Dhawan & Co.
Chartered Accountants
Firm Registration No.: 0000SON

o

— ‘VTia Dhawan
/ ‘] y
Partner

Membership No.: 12565

Place: Noida
Date: May 9, 2016



FORM A
{For audit report with unmodified opinion}

S. No. Particulars Details
1. Name of the company ALSTOM India Limited
2. Annual financial statements for | 31 March 2016 {Standalone)
the year ended
3. | Type of Audit observation Emphasis of Matter

Without qualifying our opinion we draw attention to note 48 to the
financial statements. As mentioned thereto, the Company has
realigned the remaining milestones relating to project revenue
recognition for ongoing contracts. Accordingly, the company now
recognizes revenue on the basis of the revised milestones only if
the same has been achieved. As a result, revenue from operations
has been postponed and for the year is lower by Rs. 1,471.0 million
and loss before tax is higher by Rs.226.4 million. Our opinion is not
modified in respect of this matter.

Note No. 48

During the year, the Company has assessed remaining milestones
for ongoing contracts that have now been realigned to be more
based on cost and correspond to output trigger events.
Accordingly, the Company now records revenue only upon
achievement of the revised milestones. Consequent to the above,
the revenue from operations has been postponed and for the year
is lower by Rs.1,471.0 million and loss before tax is higher by
Rs.226.4 million for the year ended 31 March 2016, as estimated by
the management.

4, Frequency of observation The above Emphasis of the matter has been received for the first
time in the Audit Report.

5. Signed by:-

Mr. Ashok Ganesan
Managing Director

Mr. Vijay Sharma
Chief Financial Officer

Mr. Vijay Dhawan, Partner ) Z

S.N. Dhawan & Co,, 1@ Cup

Statutory Auditors SR
o Ind

Mr. K. Vcsudgvon ‘ A | Wive—

Audit Committee Chairman AN

Date: 09 May 2016
Place : Noida




FORM A

{For audit report with unmaodified opinion}

S. No. Particulars Details
1, Name of the company ALSTOM India Limited
2. Annual financial statements 31 March 2016 [Consolidated)
for the year ended

3. Type of Audit observation

Emphasis of Matter

Without qualifying our opinion we draw attention to note 48 to the
financial stotements. As mentioned thereto, the Company has
realigned the remaining milestones relating to project revenue
recognition for ongoing contracts. Accordingly, the company now
recognizes revenue on the basis of the revised milestones only if the
same has been achieved. As a result, revenue from operations has
been postpened and for the year is lower by Rs.1471.0 million and
loss before tax is higher by Rs.226.4 million. Our opinion is not
modified in respect of this matter.

Note No. 44

During the year, the Company has assessed remaining milestones for
ongoing contracts that have now been realigned to be more based
on cost and correspond to output trigger events. Accordingly, the
Company now records revenue only upon achievement of the revised
milestones. Consequent to the above, the revenue from operation has
been postponed and for the year is lower by Rs.1,471.0 million and
loss before tox is higher by Rs.226.4 million for the year ended 31
March 2016, as estimated by the management.

4, Frequency of observation

The above Emphasis of the matter has been received for the first time
in the Audit Report.

5, Signed by:-

Mr. Ashok Ganesan
Managing Director

Mr. Vijay Sharma
Chief Financial Officer

Mr. Vijay Dhawan, Partner
S. N. Dhawan & Co,,
Statutory Auditors

Mr. K. Vasudevan
Audit Committee Chairman

Date: 09 May 2016
Ploce : Noida
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