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10 September 2020 

 

To, 

The Manager - Listing 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 

 

To, 

The Manager - Listing 

BSE Ltd.      

P.J. Towers, Dalal Street, 

Mumbai – 400 001 

Symbol: GEPIL Scrip Code: 532309 

 

Subject: Proceedings of the 28th Annual General Meeting (“AGM”) and reporting under Regulation 

44(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 

Regulations”) in respect of the outcome (voting results) 

 

Dear Sir/Madam, 

 

Pursuant to the provisions of Regulation 44(3) of the Listing Regulations, we wish to inform that the 

members of the Company, at the 28th Annual General Meeting of the Company held today i.e. 10 

September 2020 through Video Conferencing (VC)/Other Audio-Visual Means (OAVM) (“hereinafter 

referred to as the e-AGM”), held in compliance with the various circulars issued by the Ministry of 

Corporate Affairs (“MCA”) and Securities and Exchange Board of India (“SEBI”) and as per the applicable 

provisions of the Companies Act, 2013 and the Rules made thereunder have duly approved all the 

business as specified in the Notice convening the e-AGM dated 22 June  2020 through remote e-voting 

and Poll conducted through Instapoll at the e-AGM. The details of the same are given below: -  

 

1. Received, considered and adopted:  

a) the audited standalone financial statements of the Company for the financial year ended 31 

March 2020, the Reports of the Board of Directors and Auditors thereon; and 

 

b) the audited consolidated financial statements for the financial year ended 31 March 2020 and 

the report of Auditors thereon. 

 

2. Declared dividend on Equity Shares for the financial year ended 31 March 2020; 

 

3. Ratified the remuneration of M/s. Shome & Banerjee, Cost Accountants (Firm Registration No. 

000001), Cost Auditors for financial year 2020-21; 

 

4. Appointed Mr. Vijay Sharma (DIN: 06700052) as Director and Whole-time Director of the Company; 

 

5. Appointed Mr. Mahesh Shrikrishna Palashikar (DIN 02275903) as a Director of the Company; and 
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6. Approved proposed material related party transactions for FY 2020-21 onwards 

 

Further, we wish to inform you that, based on the Report dated 10 September 2020  submitted by                     

Mr. Hemant Kumar Singh, Partner, M/s. Hemant Singh & Associates, Company Secretaries, the 

Scrutinizer for the remote e-voting and the Poll conducted through Instapoll at the e-AGM, the combined 

results of e-voting and Poll have been declared on 10 September 2020.  

 

Pursuant to the provisions of Regulation 44(3) of the Listing Regulations, please find enclosed the 

details of the voting results (outcome of the voting at the e-AGM) as Annexure – A. 

Further, the Scrutinizer’s Report is enclosed as Annexure – B. 

 

You are requested to take the above information on your record. 

 

Thanking you, 

Yours truly,  

 

For GE Power India Limited  

 

 

Vijay Sharma 

Whole-Time Director and CFO 

 

 

 

 

 

 

 

 

 

 

 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  

Resolution No. 1 

Resolution 

required: 

ORDINARY 

To receive, consider and adopt:   

a) the audited standalone financial statements of the Company for the financial year ended 31 March 2020, the Reports of the Board of Directors and Auditors thereon; and   

b) the audited consolidated financial statements for the financial year ended 31 March 2020 and the report of Auditors thereon. 

Whether promoter/ promoter group are interested in the agenda/resolution? – NO 

Category Mode of Voting No. of shares 

held (1) 

No. of votes polled 

(2) 

% of Votes 

Polled on 

outstanding 

shares 

(3)=[(2)/(1)]* 

100 

No. of Votes – in 

favour (4) 
No. of Votes 

– against (5) 

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*10

0 

% of Votes against 

on votes polled 

(7)=[(5)/(2)]*100 

Promoter and 

Promoter Group 

E-Voting 46102083  46102083 100 46102083 0 100 0 
Poll 0 0 0 0 0 0 
Postal Ballot (if 

applicable) 

NOT APPLICABLE 

  Total 46102083 46102083 100 46102083 0 100 0 
Public- Institutions E-Voting 13370693 8580283 64.17 8580283 0 100 0 

Poll 0 0 0 0 0 0 
Postal Ballot (if 

applicable) 

NOT APPLICABLE 

  Total 13370693 8580283 64.17 8580283 0 100 0 
Public- Non 

Institutions 

E-Voting 7754695 

 

  

6119 0.08 6116 3 99.95 0.05 
Poll 534 0.01 534 0 100.00 0.00 
Postal Ballot (if 

applicable) 

NOT APPLICABLE 

  Total 7754695 6653  0.09 6650 3 99.95 0.05 

  Total 67227471 54,689,019 81.35 54,689,016 3 100.00 0.00 

  ANNEXURE - A 

VOTING RESULTS 

Date of the AGM/EGM 10 September 2020 

Total number of shareholders on record date i.e. 03 September 2020 39,642 

No. of shareholders present in the meeting either in person or through proxy:  

       Promoters and Promoter Group: NOT APPLICABLE 

       Public: NOT APPLICABLE 

No. of Shareholders attended the meeting through Video Conferencing:  

       Promoters and Promoter Group: 1 

       Public: 41 

 

         



  

 

         
         

Resolution No. 2 

Resolution 

required: 

ORDINARY 

To declare dividend on Equity Shares for the financial year ended 31 March 2020 

Whether promoter/ promoter group are interested in the agenda/resolution? NO 

Category Mode of 

Voting 

No. of shares 

held (1) 

No. of votes 

polled (2) 

% of Votes 

Polled on 

outstanding 

shares 

(3)=[(2)/(1)]* 

100 

No. of Votes – in 

favour (4) 

No. of Votes 

– against (5) 

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*10

0 

% of Votes against 

on votes polled 

(7)=[(5)/(2)]*100 

Promoter and 

Promoter 

Group 

E-Voting 46102083 46102083 100 46102083 0 100 0 

Poll 0 0 00 0 0 0 

Postal Ballot 

(if applicable) 

NOT APPLICABLE 

  Total 46102083 46102083 100 46102083 0 100 0 

Public- 

Institutions 

E-Voting 13370693 8580283 64.17 8580283 0 100 0 

Poll 0 0 00 0 0 0 

Postal Ballot 

(if applicable) 

NOT APPLICABLE 

  Total 13370693 8,580,283 64.17 8,580,283 0 100 0 

Public- Non 

Institutions 

E-Voting 7754695 6119 0.08 6,116 3 99.95 0.05 

Poll 534 0.01 534 0 100.00 0.00 

Postal Ballot 

(if applicable) 

NOT APPLICABLE 

  Total 7754695 6,653 0.09 6,650 3 99.95 0.05 

  Total 67227471  54689019  81.35 54689016  3 100 0.00 

 

 

  

      

         



  

 

Resolution No. 3 

Resolution 

required: 

ORDINARY 

To ratify the remuneration of M/s. Shome & Banerjee, Cost Accountants (Firm Registration No. 000001), Cost Auditors for financial year 2020-

21. 

Whether promoter/ promoter group are interested in the agenda/resolution? NO 

Category Mode of 

Voting 

No. of shares 

held (1) 

No. of votes 

polled (2) 

% of Votes 

Polled on 

outstanding 

shares 

(3)=[(2)/(1)]* 

100 

No. of Votes – in 

favour (4) 

No. of Votes 

– against (5) 

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*10

0 

% of Votes against 

on votes polled 

(7)=[(5)/(2)]*100 

Promoter and 

Promoter 

Group 

E-Voting 46102083 46102083 100 46102083 0 100 0 

Poll 0 0 00 0 0 0 

Postal Ballot 

(if applicable) 

NOT APPLICABLE 

  Total 46102083 46102083 100 46102083 0 100 0 

Public- 

Institutions 

E-Voting 13370693 8580283 64.17 8580283 0 100 0 

Poll 0 0 0 0 0 0 

Postal Ballot 

(if applicable) 

NOT APPLICABLE 

  Total 13370693 8580283 64.17 8580283 0 100 0 

Public- Non 

Institutions 

E-Voting 7754695 6119 0.79 6116 3 99.95 0.05 

Poll 534 0.00 533 1 99.81 0.19 

Postal Ballot 

(if applicable) 

NOT APPLICABLE 

  Total 7754695 6653 0.086 6649 4 99.94 0.06 

  Total 67227471 54689019 81.35 54689015 4 100 0.00  
 

 

 

 

 

 

 

 

 

  

      



  

 

 

 

 

  
Resolution No. 4 

Resolution 

required: 

ORDINARY 

To appoint Mr. Vijay Sharma (DIN: 06700052) as Director and Whole-time Director of the Company 

Whether promoter/ promoter group are interested in the agenda/resolution? NO 

Category Mode of 

Voting 

No. of shares 

held (1) 

No. of votes 

polled (2) 

% of Votes 

Polled on 

outstanding 

shares 

(3)=[(2)/(1)]* 

100 

No. of Votes – in 

favour (4) 

No. of Votes 

– against (5) 

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*10

0 

% of Votes against 

on votes polled 

(7)=[(5)/(2)]*100 

Promoter and 

Promoter 

Group 

E-Voting 46102083 46102083 100 46102083 0 100 0 

Poll 0 0 0 0 0 0 

Postal Ballot 

(if applicable) 

NOT APPLICABLE 

  Total 46102083 46102083 100 46102083 0 100 0 

Public- 

Institutions 

E-Voting 13370693 8580283 64.17 8537102 43181 99.49 0 

Poll 0 0 0 0 0 0 

Postal Ballot 

(if applicable) 

NOT APPLICABLE 

  Total 13370693 8580283 64.17 8537102 43181 99.49 0 

Public- Non 

Institutions 

E-Voting 7754695 6119 0.08 6116 3 99.95 0.50 

Poll 534 0.01 534 0 100 0 

Postal Ballot 

(if applicable) 

NOT APPLICABLE 

  Total 7754695 6653 0.09 6650 3 99.95 0.045 

  Total 67227471 54689019 81.35 54645835 43184 99.92 0.08  
 

 

       



  

 

 

 

  
Resolution No. 5 

Resolution 

required: 

ORDINARY 

To appoint Mr. Mahesh Shrikrishna Palashikar DIN 02275903 as a Director of the Company 

Whether promoter/ promoter group are interested in the agenda/resolution? NO 

Category Mode of 

Voting 

No. of shares 

held (1) 

No. of votes 

polled (2) 

% of Votes 

Polled on 

outstanding 

shares 

(3)=[(2)/(1)]* 

100 

No. of Votes – in 

favour (4) 

No. of Votes 

– against (5) 

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*10

0 

% of Votes against 

on votes polled 

(7)=[(5)/(2)]*100 

Promoter and 

Promoter 

Group 

E-Voting  

 

 

46102083 

46102083 100 46102083 0 100 0 

Poll 0 0 00 0 0 0 

Postal 

Ballot  

NOT APPLICABLE 

  Total 46102083 46102083 100 46102083 0 100 0 

Public- 

Institutions 

E-Voting  

13370693  

8580283 64.17 8523171 57112 99.33 0.66 

Poll 0 0 0 0 0 0 

Postal 

Ballot 

NOT APPLICABLE 

  Total  8580283 64.17 8523171 57112 99.33 0.67 

Public- Non 

Institutions 

E-Voting 7754695 6119 0.08 6116 3 99.95 0.05 

Poll 534 0.07 534 0 100 0 

Postal 

Ballot 

NOT APPLICABLE 

  Total  6653 0.09 6650 3 99.96 0.05 

  Total 67227471 54689019 81.34 54631904 57115 99.96 0.10 

 

 



  

 

 

Resolution No. 6 

Resolution 

required: 

ORDINARY 

To approve proposed material related party transactions for FY 2020-21 onwards 

Whether promoter/ promoter group are interested in the agenda/resolution? YES 

Category Mode of 

Voting 

No. of shares 

held (1) 

No. of votes 

polled (2) 

% of Votes 

Polled on 

outstanding 

shares 

(3)=[(2)/(1)]* 

100 

No. of Votes – in 

favour (4) 

No. of Votes 

– against (5) 

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*10

0 

% of Votes against 

on votes polled 

(7)=[(5)/(2)]*100 

Promoter and 

Promoter 

Group 

E-Voting 46102083 0 0 0 0 0 0 

Poll 0 0 0 0 0 0 

Postal 

Ballot  

NOT APPLICABLE  

  Total 46102083 0 0 0 0 0 0 

Public- 

Institutions 

E-Voting 13370693 

 

  

8580283 64.17 8296996 283287 96.70 3.30 

Poll 0 0 0 0 0 0 

Postal 

Ballot  

NOT APPLICABLE 

  Total 13370693 

 

8580283 64.17 8296996 283287 96.70 3.30 

Public- Non 

Institutions 

E-Voting 7754695 6119 0.08 6115 4 99.93 0.07 

Poll 274 0.01 259 15 94.53 5.48 

Postal 

Ballot  

NOT APPLICABLE 

  Total  6393 0.08 6374 19 99.70 0.30 

  Total 67227471 8586676 12.77 8303370 283306 96.70 3.30 
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