
Regd Office: A 18, First Floor, FIEE Complex, Okhla Industrial Area, Phase II, New Delhi - 110020 (India).  T +91 11 41610660 F+91 11 41610659

June 29, 2020 

The Secretary  
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal 
Street  
MUMBAI 400 001 

The Manager  
Listing Department 
National Stock Exchange of India Ltd 
Exchange Plaza, Bandra Kurla Complex, Bandra (East) 

MUMBAI  400 051 

Code No. 522275 Symbol: GET&D 

Dear Sir, 

Sub: Approval of Annual Accounts 

The Board of Directors of the Company at its meeting held on June 29, 2020 has approved the annual 

accounts of the Company for the financial year ended March 31, 2020 and for the quarter ended on that 

date. In this respect, as per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, enclosed please find copy of the following: 

1. Audited statement of Financial Results for the quarter and year ended March 31, 2020

2. Auditors’ Report on financial results for quarter and year ended March 31, 2020

3. Declaration in respect of Audit Reports and unmodified opinion for the financial year ended March

31, 2020

In view of financial performance and preservation of cash and maintain liquidity during ongoing COVID-19 

pandemic, the Board of Directors decided not to recommend dividend for the Financial Year 2019-20. 

The meeting started at 9: 25 P.M. (IST) and was concluded at 10: 40 P.M. (IST) 

Thanking you, 

Yours faithfully, 

For GE T&D India Limited 

Manoj Prasad Singh 

Company Secretary 

GE T&D India Limited 
L31102DL1957PLC193993 

T-5 & T-6 , Plot I-14, Axis House,  

Jaypee Wishtown, sector-128,  
Noida-201304, Uttar Pradesh 

T +91 120 5021500 
F +91 120 5021501 

https://www.ge.com/in/ge-td-india-limited 
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GE TAD I•i. U..ltm 

Repdm!d Offic:c: : A 11, Fint Flo«, othla ~ Alft- Phase ll. New Ddbi 110 020 

Tel ao. + 91 11 41610660. Fa no. + 91 11 41610659 , website : www.ac.comfmlF-fd-inclia-limitcd CIN: L31102Dl.1957PLCl93993 

Slltsmqt pf Flpagsiel Rpglts for tbs gp•rtsr egd ys;er mdpl 31 M1rsJt 2020 

(All/igllru In FU. MilliOll. lllllCD atlwrwi.M-ed) 

Par1kalaM1 
Qarter nded Year aided Yearnded 

31.m-2020 31-12-2019 31.m-2019 31.m-2020 31.m-2019 

Alldiie.t• U-.!lk<I Alldlie.t• AMltal AlldltM 

RCM:Duc 6om operations 6,641.7 9,.398.0 1,952.9 31,587.0 42.1832 

Other income 343.0 123.1 S6.I 595.1 5&3.0 

Totalbimmc (1+2) 6,!IN.7 9,52Ll 9,ll09.0 .n.112.1 42,'nl.2 

Expeasa 

(a) Cost of raw llllderial md compoDClllS consumed md 5,794.6 6,656.7 5,805.3 22,903.7 27,148.6 
otl!a' project rdllk:d costs 

(b) Changes in inYcnlories of tinisbod goods md work-in- (778.8) 438.6 38.3 (96.5) 834.9 
progress 

(c) Employee bcndits expcme l ,045.2 1,063.8 836.4 4,.204.5 3)129.1 

( d) F inancc costs 157.6 186.8 226.2 681.9 664.3 

(c) Depreciation c:xpcnsc and amortisation 174.8 178.9 198.3 783.9 832.2 

(f) Other c:xpcmcs 2.938.1 1,494.4 1,502.9 6,725.6 6,116.4 

Total t!KpC11RS 9,331.5 10,019.2 11,607.4 35,203.1 39,425.5 

(Loss) I Profit before accptioul ltrm and (3-4) 
taI (2,346.8) (498.1) 401.6 (3,1)21.0) 3,345.7 

Ei:ceptional item (rcl'er aotc 4) - - - 535.6 -
(Loss) I ProOt before taI (5-6) (2,346.8) (498.1) 401.6 (3,5S6.6) 3,345.7 

lncomctaI 

-Cunmttax (34.2) (21.4) (276.3) (55.6) (1,472.0) 

- Dcfaml lmt cmlit (refer nolle 7) 509.7 142.2 135.6 586.6 253.0 

Net proOll(loa) (7-8) (1,871..3) (377..3) 260.9 (3,0'25.6) 2,126.7 

, 
Otllcr comprclmlsivc Income 

I1ans that will not be m:lassified to profit «loss 

- Rancasurcmcnts of defined betiefits obligation (233.8) (4.0) (51.7) (245.6) (15.7) 

- Income lmt rdaling to llbow: 58.8 LO 18.1 61 .8 5.5 

Total atmprdlf:mivc !Momc for die period (9+10) (2,046.J) (380.3) 227..3 (3,209.4) 2,116.5 

Basic md diluted EPS for the period (F.oe 
value of Rs. 2 -=b)( in Rs..) (7..31) (1.47) 1.02 (11.112) Lll 

Sec accompanymg DOies IO the financial resul1s 

• Figuraforlbc qum:tercmled 31Marcli2020and31 Mm:h2019 methe b.iancing fi81ftS bmftenwdited fi81ftS inresp£Ctoffilll fimncial yarathepublished 
yar IO dDe fisures uplO the diiJd ~of the fimncial yar. Abo, the fiausa Ill*> dz end oftha !bird qmrtl:r- nnly reviewat a not ailijedcd lo mdit. 



Nots: 

1. Stat-nit or -is Hd liabilities 

(Alf fipra In&. Mil/Ion uni°' olMrwlN 11/ai.4) 

As•I Aa•I 
S. No. Pu1kal•n 31 M ... ch2020 31 March 2019 

Audited Audited 

A A-u 

I Noa-<arTl'at •ueb 

Property, plant :and equipment 4,281.5 5,106.9 

Right-<if-usc asset 1,075.0 . 
Capital wort· in-progrcss 121.3 S0.6 

Intangible assets 13.7 19.3 

Financial assets 

i Investments 0.1 0.1 

ii. Loans 114.7 85.2 

Dcfcrrcd lalt a=ts (net) (refer note 7) l,S02.2 853.9 

Non current tax assets (net) 1,394.4 1,088.6 

Other non<lllTCtlt assets 2,440.3 2,326. I 

Total DO....,UrTml 8ssds 10,950.2 9,530.7 

2 Current •ssets 

Inventories 6,494.9 6,342.7 

Financial assets 

i Trade receivables 18,988.2 20,202.5 

ii. Cash and cash equivalents 498.6 499.5 

iii. Bank balances olhcr than cash and cash equivalent 96.4 103.3 

iv. Loans 9.2 31.S 

v. Other financial assets 125.6 182.1 

Other cum:nt assets 4,370.4 4,982.5 

Assets classified as held for sale 2.5 89.4 

Total c:orTl'at assets 30,585.8 32,433.S 

Total assets 41,536.0 41,964.l 

B Eqalty Hd llablllties 

1 Equity 

Equity share captal 512.1 512.1 

Other equity 10,002.8 13,767.8 

Total equity 10,SH.9 14,279.9 

2 Noa-<arTl'llt llabllllies 

Financial liabilities 

i. Lease liabilities 982.7 -
ii. Provisions (refer note 11) 1,776.0 1,443.8 

Total ao11-<11rrmt U.blllties 2.758.7 1,443.8 

3 CarTmt llablUtles 

Financial liabilities 

i.Borrowinp 4,897. l 805.3 
ii. Trade payables 

Total ourstmding duca of micro cnteririscs and small 
552.9 700.7 cnlerJNes 

Total outslanding dues« aMiton other 1han micro 
9,404.4 10,848.1 

eorapisea and small enterprises 

iii. Lease liabilities 108.3 -
iv. Other financial liabilities 355.9 334.4 

Other current liabilities 8,025.0 9,674.1 

Provisions (refer note 11) 4,693.0 3,372.5 

Clmcnt Ill liabilities (net) 225.8 505.4 

Total c:orrmt U.blUtles 28,262.4 26,240.5 

Tot.I llabllltles 31,021.1 ' 27,684.3 

Total eqalty Hd lillbllltlel 41,536.0 41,964.2 



2. c..a. Flew SCatntnt rer .. ., ~·r mokd Jl M•"'' 1020 

c..a. Ooww from oprnt!Q .ttvtlies 
(1.oss) I profit bcm Ill 
AdJ•tmmb fon 
()q>ttaation and amurtinticm 
ProVtsicm for impairment ( cxcqiticoal i~) 
BM clcbl:s and unbillM rca:ivablcs written off (DCI) 

FinmK.-crost 
Pra.isioo few doubtNI dcblo 
Fcrcip cxdwigr Oucruatioo (Dd) 

Mark 10 mukd ofbcdging inSlnllllmls 
loss oa sale of propmy, plant and equipment /assets written off 
Discounlina al amortised casl 

lnlcrcst income 
(Rewnal) / irovisioa for conlr8CI losses (net) 
Provision DO lllllJICr required written baclr. 

Adjastmmts for duut~ ha .-ts ud Uabilllies 
Dea-ease I (inaeasc) in 1l1lde receivables 
0erttase I (inaase) in Olber asSdS 

(incnllsie) in invmnncs 
Dea-ease in financial assets 
(Decrease) in 1nde payables 
(l?cgo!se) in other currcnt li•bilitics and provisions 

C.U Jll"llel'8ted fro• eperatlou 
DirCd laxes paid (Dd of refund) 

Net ra .. v..t ho oprntllng actlvllies (A) 

cm flaw mm mvaU.. acdvilia 
Procttds &om lcrm dcposi1s 
Acquisition of property, plant and cquipmml, capital work in 
progRSS and in1angtble assets 
lnta'CStnttiw:d 

Nd usb (used In) I from lnwsling •tmtics (8) 

C.U flaw frem lliauchqi: actlvltios 
Proceeds I (repayment) of short lam borrowings (act) 

Pavmca! for lea5C liabilities 
hdaest paid 

Dividend and lax paid thereon 

Nd n .. from I (used In) ftnonclng •IMtin CQ 

Net dttRUe In cash ud rad! equivalents (A+B-IC) 
Cash and ash cquivalmls al 01 April 
Impact of foreign exchange on cash and cash equivalents 
Cash ond rad! rgniVlllrats at 31 M•"'' 

CAii /igu1Yj in Rs, M1//1on 11n/<.u olMrwiu lllultdJ 

Ynr~dM Ynrnded 
JI M•"'' 1010 JI Man:• 1019 

A•dlted A.8clJtN 

(J,556.6) 3.345.7 

783.9 832.2 
535.6 
793 .5 406.0 
681.9 664.J 

40.0 
46.6 (10.2) 

85.9 (31.3) 

11.0 95.2 

15.2 (43.1) 

(9.4) (29.8) 

(115.6) 189.8 
(460.2) (75.2) 

(1,188.2) 5,383.6 

459.1 (1.262.0) 

344.0 (3,499.0) 

(152.2) (224.5) 

69.9 2,082. l 
(1,709.8) (1,769.2) 

249.1 (3,033.5) 
(1,928.1) (2,322.5) 

(668.3) (1.226.6) 

(l,596.4) (3.549.ll 

4.9 2,894.4 

(318.7) (66.1) 

8.2 40.2 

(305.6) 2,868.5 

4,091.8 (194.7) 
(123.5) 
(513.7) (395. l) 
(555.6) (554.7) 

b899.0 {1,144.5) 

(3.0) (1,825.1) 
499.5 2,322.4 

2.1 2.2 
498.li 499.5 



3 The ompany is engaged m the busmcs rcla11og to products, projccl~ and ~ •stcJTL~ frrr clcctncity trnn m1 s100 and related 
activities only. Accordingly. the Compan .. has only one operating cgmcnt. 

4 As part of the ongoing tcp hemg taken by the Company lo optinnse the level o f costs aod to further improve the 
compcllli\icncss in the Transfomx.-r business. the Company had o!Tcred a "Voluntary Retirement Scheme" on 13 Ma 201 9 al 

one of its manufaciuring facil ities to nssi I in ret iring its surplus workforce and rcorgani iog iL5 opcratiorts The "Vohmtary 
Retirement Scheme" did not receive a de ired response. 

With execution of majority of backlog orders and con ·idering the lower probability of recovery through other means, the 
Company bad fully impaired the carrying value of property. plant and equipment at tbi facility amounting lo Rs. 535.6 milljon 
in the quarter ended 30 September 20 J 9. ·111is was presented as an exceptional item 

To optimize the utilization level of tlte Company's trans fonncr business and consolidation of the transfonner manufacturing 
operations in India.. tl1e Company bad executed a Business Transfer Agreement dated 23 Decemlx.-r 2019 to sell its undertaking 
at tl1e above mentioned manufacturing facility at Naini, Allahabad to a third party at a proposed consideration of Rs. 250 
million. The proposed sale consists of t11e Company's rigJ.1L~ in the leased land at the facility, identified movable and 
immovable properties and assumed liabilities. ·11ic consummation of the agreement is subject to conditions precedent as laid 
down in tl1c agreement, including obtaining consent from the regulatory authorities for transfer of rights on leased land. 
Ac.cordingly, the Company has not adjusted provision for impairment created in quarter ended 30 September 2019. 

5 ·11ic Company is liable to fund any shortfall in its recognized Provident Fund trust "Alstom T&D India Limited Employee· s 
Provident Fund Trust" (the Trust), as it is a defmcd benefit plan. The Trust's investments include Rs. 251 million (both 
secured and unsecured) in bonds of IL&FS group of entities. There was a default of interest payment by these entities to the 
Trust during tlie previous year. On Ilic basis of an internal evaluation and other publicly available information, the Company 
has made a provision of Rs. 73 million and Rs. 54 million in quarters ended 30 September 2019 and 31 December 2019 
respectively. Cumulative provisioo as of 31 March 2020 stands at Rs. 198 million towards expected shortfall in the Provident 
Fund Trust. 

6 Effective I April 2019, the Company adopted Ind AS 116 "Leases" and applied to all lease contracts existing on I April 2019, 
using the modified retrospective method. Accordingly, tlie comparatives have not been retrospectively adjusted. The impact to 
retained earnings is not significant. On transition, the adoption of Ilic new Standard resulted in recognition of Right-of-Use 
asset (ROU) of Rs. 905 million and a lease liability of Rs. 881 million. The effect of this adoption on the loss for Ilic CWTent 
period and earning per share has not been significant. 

7 The promulgated Taxation Laws (Amendment) Ordinance 2019 has inserted section 115BAA in the Income Tax Act, 1961 
providing existing domestic companies with an option to pay tax at a concessional rate of 22% plus applicable surcharge and 
ccss. Tb.c reduced tax rates come witli tlie consequential surrender of specified deductions/ incentives. The option needs to be 
exercised within the prescribed time for filing Ilic return of income under section 139(1) of the Income Tax Act. 1961 for 
assessment year (A Y) 2020-21 or subsequent A Ys. Once exercised, such an option cannot be witlidra'Ml for the same or 
subsequent A Ys. 
These financial results are prepared on the basis tliat the Company would avail the option to pay income tax at the lower rate. 
Consequently, the opening deferred tax asset (net) had been measured at the lower rate, with a one-time corresponding charge 
of Rs. 233 million to the Statement of Profit and Loss recorded in quarter ended 30 September 2019. 

8 The Company has receivables (net of advance) of Rs. 506 million from one of its customers, which is facing financial 
difficulties and which is in the process of divesting its o\mership in the underlying project. The Company has completed 
approximately 35% of Ilic total project work till date and further work bas been suspended. The realisation of these receivables 
and (otl1cr project related balances (net) amounting to .Rs. 75 million) is dependent on the completion of the divestment process 
including settlement by existing stakeholders. Based on th.c ongoing discussions with Ilic customer/ other stakeholders of Ilic 
project, including consideration of the financial viability of the project and other factors, the Management expects that the 
project will be divested by the customer to a new O'Mler. The divestment and revival is also dependent on the relevant approval 
from regulatory auihoritics. A general provision has been made against the aforementioned bal.anccs as per expected credit loss 
provisioning method, pending the final position regarding divestment. Management does not expect any further material 
adjustment to the financial results in this regard. 

--- ------------====-



9 The operations of the Company ~re impacted due to the shutdown of its factories, project sites and offices foUowing the 
nationwide lockdown imposed in India from 25 Marth 2020 due to COVID-19. The Company has mbscqucnt.ly commenced 
its operations in a phased manner, starting from S May 2020, in line with the directives from the relevant government 
authorities. Ho~cr as per the directives of State Govcnuncnt one factory in Tamil Nadu State is under slmtdown from 19 
JIDIC 2020 till 30 June 2020. 

The Man98cment, have evaluated the impact of the pandemic on its business operations under various scenarios. The Company 
cuncntly has a slrollg order book of Rs. 58,928 million, leading lo a clear visibility ofn:venuc over the ne>Ct 18-24 months. The 
Company has adequate tmutilized fund-based credit facilities available. The Company through the lockdown period and even 
subsequently has been able to maintain adequate control of its assets and there have been no significant changes to its control 
environment dwing the period 

The Company has also assessed the impact of any delays and inability to meet contractual commitments and has taken actions 
such as engaging with the customers in light of current crisis, and invoicing of fon:e-majeure clause to ensure that revenue 
recognition in such cases n:flect realisable values. Fw1her, the Company has evaluated the impact of COVID-19 on the 
financial results and made adequate provisions, wherever required, such as expected credit loss, estimated project costs etc. 
Any fw1her impact till the date of report, if any, ofCOVID 19 on current year financial results is not expected to be material . 

10 The managerial remuneration (including leave encashment at the end of tenure, contribution to provident fund, superannuation 
fund or annuity fund and Gratuity for the year, as applicable) paid/ payable to one ex-managing director, one ex~xecutive 
director and one executive director amounts to Rs. 35.9 million, Rs . 9.3 million and Rs. 10.4 million respectively, totaling to 
Rs. SS .6 mill ion. In view of inadequacy of profits for the year, the total managerial remuneration for the financial year exceeds 
the prescribed limits under Section 197 read with Schedule V to the Act by Rs. SS.6 million. As per the provisions of the Act, 
the excess remuneration is subject to approval of the shareholders Milch the Company proposes to obtain in the forthcoming 
Annual general meeting. 

11 Provisions include ammmts provided towards warranty and other product related settlements, which includes provision on the 
basis of the Company's best estimate to settle potential liability arising out of some weaknesses detected by the Company in 
carrying out certain testing procedures in respect of certain products in the past 

The management had taken corrective steps to strengthen these procedures. 

The above estimates made on the basis of generally accepted accounting principles involve assumptions made by management 
and arc subject to uncertainties/ sensitivities in terms of amolDlt and timing of outflows. Actual amounts of expense/ settlement 
could be different than the estimates. At this point of time, it is not possible to assess/ estimate the further extent and impact, if 
any, of the same. 

12 The audit report of the Statutory Auditor is being filed with BSE Limited and National Stock Exchange of India Limited. For 
audited financial results, visit Investor Relations section of our website at www.ge.com/in/ge-td-india-limited and financial 
results al Corporate section of www.bseindia.com, www.nseindia.com. 

13 The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at its 
meeting held on 29 June 2020. 

Wisconsin, USA 
29June 2020 

For GE T&D India Limited 

19·~~ 
(Vishal K Wanchoo) 

Chairman 



B S R & Associates LLP 
Chartered Accountants 

Building No. 10, 8th Floor, Tower-8 
DLF Cyber City, Phase -11 
Gurugram - 122 002, India 

INDEPENDENT AUDITORS' REPORT 

TO THE BOARD OF DIRECTORS OF GE T&D India Limited 

Report on the audit of the Annual Financial Results 

Opinion 

Telephone: +91 124 719 1000 
Fax: +91 124 235 8613 

We have audjted the accompanying annual financial results of GE T&D lnilia Limited (hereinafter referred to as 
the " Company") for the year ended 31 March 2020, attached herewith, being submitted by the Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid annual 
financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 
and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of the net 
loss and other comprehensive loss and other financial information for the year ended 31 March 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) of 
the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described in the Auditor 's 
Responsibilities for the Audit of the Annual Financial Results section of our report. We are independent of the 
Company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants oflndia together 
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the 
Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient and 
appropriate to provide a basis for our opinion on the annual financial results. 

Emphasis of matter 

We draw attention to Note 8 of the annual financial results, which states that the Company has receivables (net of 
advance) of Rs. 506 million from one of the customers, which is facing financial djfficulties and is in the process 
of ilivesting its ownership in the underlying project. The realisation of these receivables (and other related project 
balances) is dependent on the completion of the divestment process including settlement by existing stakeholders. 
Based on the ongoing discussions with the customer/ other stakeholders of the project, including consideration of 
the financial viability of the project and other factors, the Management expects that the project will be divested by 
the customer and thereafter revived. This divestment and revival is also dependent on necessary approvals from 
regulatory authorities. A general provision has been made against the aforementioned balances as per expected 
credit loss provisioning method, pending the final position regarding divestment. The Management does not foresee 
any material adjustment to the annual financial results in this regard. 

BS R & Associates {a partnership firm w1 h Re9istralioJn 
ND. BA69:226) converted into B S A & A~sociates LLP 
(a Limited Uatiilil ~· Pi:lrtncrship with LLP Rc9istrat1nn 
Nci. AAB-8182} wilh eftei:t frnm O•: totiar 14, ;2013 

Registered Office: 
S"' Floor, Lodha Excelus 
Apollo Mills Compound 
N.M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011 



B S R & Associates LLP 

We draw attention to Note 10 to the annual financial results, which mentions the managerial remuneration paid to three 
directors (comprising one ex-managing director, one ex-executive director and one executive director) of the Company 
amounts to Rs. 55.6 million. In view of inadequacy of profits for the year, the total managerial remuneration for the 
financial year exceeds the prescribed limits under Section 197 read with Schedule V to the Act by Rs. 55.6 million. As 
per the provisions of the Act, the excess remuneration is subject to approval of the shareholders which the Company 
proposes to obtain in the forthcoming Annual general meeting. 

We draw attention to Note 11 to the annual financial results, which explains that the provisions include amounts provided 
towards warranty and other product related settlements, which includes provision on the basis of the Company's best 
estimate to settle a potential liability arising out of some weaknesses detected by the Company in carrying out certain 
testing procedures in respect of certain products in the past. The management had taken corrective steps to strengthen 
these procedures. The estimates involve assumptions made by management and are subject to uncertainties/ sensitivities 
in terms of amount and timing of outflows. 

Our opinion is not modified in respect of above matters. 

Management's and Board of Directors' Responsibilities for the Annual Financial Results 

These annual financial results have been prepared on the basis of the annual financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and presentation of these 
annual financial results that give a true and fair view of the net loss and other comprehensive loss and other financial 
information in accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensming accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the annual financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the annual financial results, the Management and the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company' s financial reporting process. 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are free from 
material misstatement, whether due to fraud or error, and to issue au auditor's report that includes om opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the annual financial results, whether due to fraud or error, 
design and perform audit procedmes responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 



B S R & Associates LLP 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in tbe circumstances. Under Section 143(3) (i) oftbe Act, we are also responsible for expressing our opinion through 
a separate report on tbe complete set of financial statements on whether the company has adequate internal financial 
controls with reference to fmanciai statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures in the fmancial results made by the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor' s report to the related disclosures in the annual 
financial results or, if such d:isclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to tbe date of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the annual fmancial results, including the disclosures, and 
whether the annual fmancial results represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of 
the audit and significant audit fmdings, including any significant deficiencies in internal control that we identify during 
our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The annual fmancial results include the results for the quarter ended 31 March 2020 being the balancing figure between 
the audited figures in respect of the full fmancial year and the published unaudited year to date figures up to the third 
quarter of the current fmancial year which were subject to limited review by us. 

Place: Gurugram 
Date: 29 June 2020 

For BS R & Associates LLP 
Chartered Accountants 

/Z.~1162:/W-100024 

Mlliilsh Kapoor 
Partner 
Membership No. : 510688 
UDIN: 20510688AAAAAQ1886 



Regd Office: A 18, First Floor, FIEE Complex, Okhla Industrial Area, Phase II, New Delhi - 110020 (India).  T +91 11 41610660 F+91 11 41610659

June 29, 2020 

The Secretary  
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal 
Street  
MUMBAI 400 001 

The Manager  
Listing Department 
National Stock Exchange of India Ltd 
Exchange Plaza, Bandra Kurla Complex, Bandra (East) 

MUMBAI  400 051 

Code No. 522275 Symbol: GET&D 

Dear Sir, 

Sub: Declaration in respect of Audit Reports with unmodified opinion for the financial year 

ended on March 31, 2020 

In terms of Regulation 33(3)(d) of the Listing Regulations, we hereby declare that the Auditors of the 

Company, M/s B S R & Associates LLP, Chartered Accountants, Firm Registration No. 116231W/W-100024, 

have issued the Audit Report for financial results as prepared under the Companies Act, 2013 and the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the financial year ended on March 

31, 2020 with unmodified opinion. 

You are requested to take note of the same. 

Thanking you, 

Yours faithfully, 

For GE T&D India Limited 

Manoj Prasad Singh 

Company Secretary 

GE T&D India Limited 
L31102DL1957PLC193993 

T-5 & T-6 , Plot I-14, Axis House,  

Jaypee Wishtown, sector-128,  
Noida-201304, Uttar Pradesh 

T +91 120 5021500 
F +91 120 5021501 

https://www.ge.com/in/ge-td-india-limited 
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