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Chartered Accountants

Building No.10, 12th Floor, Tower-C.
DLF Cyber City, Phase-ll,
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To
Board of Directors of GE T&D tndia Limited

L We have reviewed the accompanying Statement of unaudited financial results of GE T&D
India Limited ("the Compan1,") for the quarter ended 30 September 202A and year to date
results for the period liorn I April 2020 to 30 September 2020 ("the Statement").

5.

f'his Statement, which is the responsibiliry- of the Companyrs management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurernent
principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("Ind
AS 34"), prescribed under Section 133 of the Companies Act,2013 ("the Act"), and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of
the l.isting R.egulations. Our responsibility is to issue a reporl on the Statement based on our
review.

We conducted our revieg. ol the Staternent in accordance rvith the Standard on Reyie*,
Enga.getnents (SRE) 24 l0 "Review rf lnterim Financial tn/in"marion Performed hy the
lndependent Auditor af the Entig" issued by the Institute of Chartered Accountants of India.
lJris standard recluires that we plan and perform the review to obtain moderate assurance as to
tvhether the Statement is fi'ee of material rnisstatement. A review is limited primaril_v to
inquiries of Company personnel and analytical procedures applied to financial data and tlius
provides less assurance than an audit. We have not perfonned an audit and accordinglv, rve do
not e\press an audit opiniorr.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the acconrpanying Statement, prepared in accordance with applicabie accounting
staudards and other recognized accounting practices and policies has not disclosed the
infbrmation required to be disclosed in tenns of Regulation 33 of the SEBI (Listing Obii_eations

and Disclosure Requirements) Regulations,20 l5 inctuding the manner in which it is to be

disclosed, or that it contains an-v materiai misstatement.

We draw attention to Note 5 of the Statement. u,hich states that the Company has receivables
(net of advance,) of Rs. ,506 million fi'om one ol the custorners. which is lacing financial
dilliculties and is in the process ol divesting its orvnership in the wrderll,ing project. The
realisation of these receivables (and other related proiect balances) is dependent on the
cnmpletion of the divestment process including settlement by existing stakeholders. Based on
tite ongoing discussions with the customerl other stakeholders of the pro.iect. includin-e
consideration of the financial viability of the project and other factors, tire Management expects
that the project lvill be divested by the customer and thereafter revived. This divestment and

revival is also dependent on necessary approvals from regulatory authorities. A general
provision has been made againsl the aibrementioned balances as per expected credit loss
provisioning method, pending the final position regarding divestment. The Management does

not fbresee an,v- nraterial adjustment to the financial results in this regard.
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We draw attention to Note 7 of the Statement, wftich explains that dr-rring the year ended 3 I

March 2020, tlie Cornpany rnade pr:ovisions torvards warrantv and other prodrlct related r
settlements, which included provision on the basis of the Companl,'s best estimate to settie a

potential iiability arising out o1'sotne ra-eaknesses detected by the Contpan-r in carrying out
certain testing procedures in respect of ceftain products in the past. The rnanagement had taken
corrective steps to strengthen these procedures. The estimates involve assumptions made by
management and are sirbject to uncertainties/ sensitivities in tenrrs of amount and timing of
outflows.

f)ur conciusion is not nroditred il respect o1-above lxaiters.
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