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Statement of Unaudited Financial Results for the quarter ended 30 June 2017

(Al figures in Rs million unless otherwise stated,

Yeuar ended

31.03.2017

§.No. | Particulars ) . Quarter ended -
©30.06.2017 31.03.2017 30.06.2016
Un-audited Audited * " Un-audited
1 |Revenue from operations . N 12,633.9 12,570.8 9,050.7 |
2 |Other income 421.8 176.7 3204
3 |Total income (1+2) 13,055.7 12,747.5 9,377.1
4 |Expenses
(2) Cost of raw material and components consuned and project bought outs 9,034.1 8.625.0 7,372.6
(b} Changes m mventones of finished goods and work-in-prograss (625.3) (3285 (1,146.6)
(c) Excise duty 541.1 6082 505.1
(d) Employes bencfits expense ) 867.2 911.0 1,101.0
(e) Finance costs (refer note 2 ) 2719 344 4 726.1
(f) Depreciation expenss 124732 2243 216.6
(g) Other expenses (refer note 2 ) 1,741.9 1,657.8 30314
Total expenses 12,081.1 12,042.3 11,806.2
5 [Profit/ (loss) before tax (3-4) 974.6 705.2 (2,429.1)
0 [Income tax
- Current tax (362.8) (290.3) -
- Tax related to earlier years (refer note 2) = - (383.0)
- Deferred tax cradit 49 46.3 838.0
7 |Net profit / (loss) (5-6) 616.7 461.2 (1,974.1)
§ |Other comprehensive income
-Itens that will not be reelassified to profit or loss
Remeasurements of defined benefits obligation (15.5) (61.8) -
Income tax relatmg to above 54 214 -
|
9 | Total comprehensive income for the period (748 ) 606.6 420.8 (1,974.1)
{
10 |Patd-up equity share capilal (face value of Rs 2 per share) 512.1 5123 512.1
11 |Basic and diluted EPS for the period (Face value of Rs. 2 each) ( in Rs.) 2.4 1.8 (7.7)

P

Andited
42,5960 |
1,407.0
44,003.0

29,594 8
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See accompanymg notes to the financial results

* Figures for the quarter ended 31 March 2017 are the balancing figures belween audited figures in respect of full financial year and the published vear to date figures
uplo the third quarter of the financial year. Also, the figures upto the end of the third quarter were only reviewed and not subjected to audit.

S 2




Notes:

1 The Company is engaged in the business relating to products, projects and systems for electricity transmission and related activilies only.
Accordingly, lhe Company has only one operating segment.

2 During the quarter ended 30 June 2016, management had re-evaluated recoverability of cerlain customer debts. On the basis of internal
evaluation and various factors, including significant lapsc of time and resultant increase in uncertainly in realisation, the Company had provided
for an amount of Rs. 693 million as bad debts reserve (excluding provisions on account of expected credit loss). During the same period, the
management had also reassessed the pending matters relating to taxes, and accordingly, had crealed provisions of Rs. 383 million and Rs. 1,450
million towards direct tax and indirect tax litigations/disputes respectively.

3 The above unaudited results werce reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 25 July 2017.
The unaudited results for the quarter ended 30 June 2017 have been subjected to limited review by the Statutory Auditors of the Company.

4 The review report of the Statutory Auditors is being filed with BSE Limited, National Stock Exchange of India Limited and Calcutta Stock
Exchange Limited. For more details on unaudited linancial results, visit Investor Relations section of our website at www.ge.com/in/ge-td-india-
limited and financial results at Corporate section of www.bseindia.com, www.nseindia.com and www.cse-india.com.

For GE T&ID India Limited

/ﬁhﬂm

New Delhi ( Sunil WadW

25 July 2017 Munaging Director



BSR & Associates LLP

Chartered Accountants

Buitding No. 10, 8th Fioor, Tower-B Telephane: + 91124 7191000
DLF Cyber City, Phase - i Fax: + 91124 235 8613
Gurugram - 122 002, India

To Board of Directors of GE T&D India Limited

We have reviewed the accompanying statement of unaudited financial results of GI T&D India Limited for the
quarter ended 30 June 2017 ("the Statement"), being submitted by the Company pursuant lo the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135.

This Statement is the responsibility of the Company's management and has been approved by the Board of
[directors on 25 July 2017, Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements {(SRE) 2410 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For B 8 R & Asseciates LLP
Chartered Accountants
ICAL Fi rEnRegistration No.: 11623 1W/W-100024

Manish Gupta
Place: New Delhi Partner
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